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Consolidated Cash Flow Statement

WE _FERE L+ H =+ —H IL4EJE for the year ended 31 December 2004

]
As restated
LK BE TR E in HK$ million 2004 2003
REEBZRERE Cash Flows from Consolidated Activities
GBI 7 35 HF B 2 4 B 50 7 Profit from Consolidated Activities after Net Finance Charges 1,991 807
B FE Net interest expense 268 290
REJRE W Income from investments (404) (314)
e R Depreciation and amortisation 695 609
B Amortisation of goodwill - 12
BRBEARAERETA Negative goodwill credited to consolidated profit
from consolidated activities (126) -
EEZREESE Impairment loss of goodwill - 26
HERER2ME Disposal of property held for development 247 -
TEEMETEECEE Loss on disposal of other fixed assets 1 5
& i & E MR Written off of fixed asset 22 38
REYMESE (BR)/ BE Investment properties revaluation (surplus) / deficit (181) 587
HEMBRRZEF Profit on disposal of subsidiary companies (112) 2)
HELFERHIEEEE Loss on disposal of jointly controlled entities 4 -
HERBE R R Profit on disposal of associated companies - )
HERE 2w F Profit on disposal of investments - (327)
HRAEHEERIELTREY Provision for jointly controlled entities /

REEBRE unlisted investments 2 2
Rl BERS BB AL R F Operating Profit before Working Capital Changes 2,407 1,731
FEE M Increase in inventories (552) (25)
FEUBRIE - RUCRF - R& K Increase in debtors, accounts receivable,

TR FRIEE A deposits and prepayments (41) (1,107)
FRRERD Decrease in listed investments - 24
ERTBRIE - ENERF - R Rk (Decrease) / Increase in creditors, accounts payable,

FERFRIE CRid) / #En deposits and accruals (592) 937
IS EEZE Effect of foreign exchange rates (18) (25)
FERBEEZHZ Cash Generated from Consolidated Activities 1,204 1,535
2 UL Interest received 82 46
ERIAA Interest paid (392) (443)
ERFES Income taxes paid (178) (148)
REERZRETE Net Cash from Consolidated Activities 716 990
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=l
As restated

LB aE it E in HK$ million 2004 2003
REEBZRERE Cash Flows from Investing Activities
EAMBAR (HRFAERE Purchase of subsidiary companies (net of cash

RERBS) (Hiza) and cash equivalents acquired) (Note a) (191) -
BB A R 2 380N Purchase of additional interests in subsidiary companies (383) -
BAREEE Purchase of fixed assets (2,538) (954)
REREHIEE 2 RE Investment in jointly controlled entities (3,218) (269)
REEE R B2 /E Investment in associated companies (937) (17)
REZIEM Increase in investments (221) -
HE B ETE & EFTS Proceeds on disposal of other fixed assets 28 33
LEREME Proceeds on disposal of investments 6,356
HEBERRME Proceeds on disposal of associated companies -
HEMRBAR (NBREEZHRE Disposal of subsidiary companies (net of cash

kERBE) (MiEb) and cash equivalents) (Note b) 105 14
BT HRAEHEE 2 EFIEM Increase in loans to jointly controlled entities (36) (22)
EFHEARZEZRD/ (Em) Decrease / (increase) in loans to associated companies 734 (774)
HEEE R E 2 RS IA Dividend income from associated companies 792 508
g 3N ON Dividend income from jointly controlled entities 85 45
R EREM GG Income from investments 393 263
(AR)/ REREEBZREFE Net Cash (used in) / from Investing Activities (5,383) 5,183
RERMEZRER Cash Flows from Financing Activities
RIRRE RS 8151 TAR D Issue of shares pursuant to the Plan 68 -
e sE New borrowings 4,941 4,280
BRER Repayment of loans (1,020) (3,027)
DEIRR R 2R Decrease in minority interests (223) (102)
EIRAR S Dividends paid (2,189) (4,377)
RE/(AR) MEZRSFE Net Cash from / (used in) Financing Activities 1,577 (3,226)
ReRERBEZ (BD)/ EMEE Net (Decrease) / Increase in Cash and Cash Equivalents (8,090) 2,947
E—A—BzEERERES Cash and Cash Equivalents at 1 January 5,469 2,513
IEEZRSB o HE Effect of Foreign Exchange Rate Changes 2 9
H+ZA=+—-BzEBEE2RERERS Cash and Cash Equivalents at 31 December 2,381 5,469
REREARELFZDN Analysis of the Balances of Cash and Cash Equivalents
Re RIRITFER Cash and bank deposits 2,417 5,511
RITEXZ (Mi5Ec) Bank overdrafts (Note c) (36) (42)

2,381 5,469
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