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  Consolidated Cash Flow Statement

For the year ended 31st December 2004

(Expressed in thousands of Hong Kong dollars)

Note 2004 2003

Net cash inflow from operating

activities 42(a) 2,408,470 2,698,063

Investing activities

Proceeds from partial disposal of

interest in a subsidiary 1,138,682 –

Reorganisation costs paid (47,724) –

Purchase of fixed assets (27,733) (23,407)

Proceeds from disposal of fixed assets 1,950 6,321

Investments in partnerships for

taxation purposes (57,979) (44,170)

/ Net cash inflow/(outflow) from

investing activities 1,007,196 (61,256)

Net cash inflow before financing 3,415,666 2,636,807

Financing

Issue of ordinary shares by a subsidiary

to minority shareholders 1,349,062 –

Reorganisation costs paid (8,963) –

Certificates of deposit issued 42(b) 1,915,658 4,350,184

Certificates of deposit redeemed 42(b) (1,333,294) (3,363,176)

Debt securities issued 42(b) 2,329,556 31,052

Debt securities redeemed 42(b) (31,118) –

Repayment of long-term liability – (200,000)

Dividends paid on ordinary shares (497,904) (276,280)

Dividends paid to minority

shareholders of subsidiaries 42(b) (49,348) (1,838)

Net cash inflow from financing 3,673,649 539,942

Increase in cash and cash equivalents 7,089,315 3,176,749

Cash and cash equivalents

at beginning of the year 6,827,429 3,650,680

Cash and cash equivalents

at end of the year 42(c) 13,916,744 6,827,429


