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INFORMATION OF RETIRING DIRECTORS PROPOSED TO BE RE-ELECTED
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In accordance with the Bye-Laws of the Company, Mr. Au Man Chu,
Milton, Mr. Fung Wing Cheong, Charles and Mr. Kwong Ki Chi, Directors
of the Company, will retire from office at the 2005 annual general meeting
and will offer themselves for re-election. The following are the brief
biographical particulars of each of these Directors for the shareholders’
information:

Mr. AU Man Chu, Milton (Independent Non-executive Director), aged
54, joined the Company on December 11, 2000 and is a member of the
Audit Committee of the Company. Mr. Au holds a Bachelor of Commerce
degree from the University of Alberta in Canada and is a member of the
Canadian Institute of Chartered Accountants. He has over 25 years of
experience in finance and management. Mr. Au was an executive director
of Noble Group Limited, a company listed in Singapore, from December 1,
1995 to December 31, 2003 and since January 1, 2004, he has been
appointed as one of its non-executive directors.

Mr. Au is not connected with any directors, senior management or
substantial shareholders of the Company, and, as at March 22, 2005, he
does not have any interests in the shares of the Company within the
meaning of Part XV of the Securities and Futures Ordinance.

There is no service contract entered into between the Company and
Mr. Au. He is subject to retirement by rotation and re-election pursuant to
the Bye-Laws of the Company. He is entitled to receive an annual director’s
fee of HK$275,000.

Mr. FUNG Wing Cheong, Charles (Executive Director), aged 43, joined
the Group in 1988 and has assumed the current position in the Company
since February 11, 1997. Mr. Fung is also the General Manager of the
Group’s operations in Taiwan and director of certain subsidiaries of the
Group. He holds a bachelor degree from the University of Hong Kong and
an MBA degree from the National University of Singapore. Before joining
the Group, Mr. Fung had worked for five years in the real estate business.

Mr. Fung did not hold any directorships in other listed company in the last
three years. He is not connected with any directors, senior management
or substantial shareholders of the Company. As at March 22, 2005, apart
from holding 922,000 shares and an interest in the options to subscribe
for 5,900,000 shares of the Company (in aggregate representing about
0.47% of the existing issued share capital of the Company), Mr. Fung
does not have any other interests in the shares of the Company within
the meaning of Part XV of the Securities and Futures Ordinance.
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There is no service contract entered into between the Company and
Mr. Fung. He is subject to retirement by rotation and re-election in
accordance with the Bye-Laws of the Company. The current remuneration
of Mr. Fung is HK$1,800,000 per annum. He is also entitled to an additional
bonus upon achieving certain performance targets, discretionary bonus,
provident fund contributed by employer and housing allowance.

Mr. KWONG Ki Chi, GBS, JP (Independent Non-executive Director), aged
54, joined the Company as an Independent Non-executive Director on
April 26, 2004 and is a member of the Audit Committee of the Company.
Mr. Kwong graduated from The University of Hong Kong with a Bachelor
of Science degree in Physics and Mathematics and was awarded a Master
of Philosophy degree in Economics and Politics of Development by the
University of Cambridge, England. He has served in the Government of
Hong Kong for 27 years and held positions principally in the economic
and financial fields. He was the Secretary for the Treasury from 1995 to
1998, with responsibility for the public finances, and Secretary for
Information Technology and Broadcasting from 1998 to March 2000, with
responsibility for information technology, telecommunications and
broadcasting. He left the Government of Hong Kong in March 2000 to
join the Hong Kong Exchanges and Clearing Limited as its executive
director and first Chief Executive, following the demutualization and merger
of the Stock Exchange of Hong Kong (“Stock Exchange”), the Hong Kong
Futures Exchange and their associated clearing houses. He retired in
April 2003. From January to July 2004, he was the managing director of
Hsin Chong International Holdings Ltd.. He was also an altemate director
of Hsin Chong Construction Group Ltd. (“Hsin Chong”) from January to
August 2004 and Synergis Holdings Limited (“Synergis”) from January to
September 2004, the shares of both Hsin Chong and Synergis are listed
on the Stock Exchange. Mr. Kwong is currently the managing director of
Hongkong Sales (Int’l) Limited. He is also a non-executive director of
both Hsin Chong and Synergis and an independent non-executive director
of chinadotcom corporation, the shares of which are listed on the NASDAQ.

Mr. Kwong is a non-official Justice of the Peace in Hong Kong and has
been awarded the Gold Bauhinia Star by the Government of the Hong
Kong Special Administrative Region. He holds a number of public service
positions, including Council Member of the Chinese University of Hong
Kong and Board Director of the Hong Kong Community Chest.
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Mr. Kwong is not connected with any directors, senior management or
substantial shareholders of the Company, and, as at March 22, 2005, he
does not have any interests in the shares of the Company within the
meaning of Part XV of the Securities and Futures Ordinance.

There is no service contract entered into between the Company and
Mr. Kwong. He is subject to retirement by rotation and re-election pursuant
to the Bye-Laws of the Company and is entitled to receive an annual
directors fee of HK$137,500.
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