
Apart from the above, no contract of significance in relation to the Group’s business to which the Company or any  of  its

subsidiaries was a party and in which a director of the Company had  a material interest, whether  directly  or indirectly, subsisted

at the end of the year or at any time during the year.

As at 31 December 2004, the beneficial  interests of the directors and chief executive in the shares of the Company as recorded  in

the register maintained under Section 352 of the Securities and Futures Ordinance were as follows:-

No. of Ordinary Shares of HK$0.05 each

Percentage

Personal Family Corporate of Issued

Interests Interests Interests Total Capital (%)

Sir Run Run Shaw - 1,146,000 # 141,174,828*(a) 142,320,828 32.49%

Christina Lee Look Ngan Kwan 602,144 - 16,701,000  (b) 17,303,144 3.95%

Lee Jung Sen 1,262,415 - - 1,262,415 0.28%

Mona Fong 1,146,000 # - - 1,146,000 0.26%

Chien Lee 600,000 - - 600,000 0.14%

Dr. Li Dak Sum - - 300,000  (c) 300,000 0.07%

Louis Page 100,000 - - 100,000 0.02%

Dr. Chow Yei Ching 100,000 - - 100,000 0.02%

Note : Duplication of shareholdings occurred between parties # shown above and between parties * shown above and below under “Substantial

Shareholders”.

(a) 113,888,628 shares were held by Shaw Brothers (Hong Kong) Limited and 27,286,200 shares were held by The Shaw Foundation Hong Kong

Limited, in which companies Sir Run Run Shaw holds 74.58% and 100% equity interests respectively through Shaw Holdings Inc., a company

in which Sir Run Run Shaw holds 100% equity interests through The Sir Run Run Shaw Charitable Trust.

(b) 10,377,000 shares were held by Trio Investment Corporation S.A., 1,581,000 shares were held by Crystal Investments Limited, 3,162,000

shares were held by Compass Inc. and 1,581,000 shares were held by Bonus Inc. and in respect of such shares only, directors of these

companies are all accustomed to act in accordance with the directions of  Mrs. Christina Lee Look Ngan Kwan.

(c) The shares were held by Roxy Property Investment Co. Ltd. in which Dr. Li Dak Sum holds 100% equity interests.

All the interests stated above represent long positions. The Company or its subsidiaries did not grant to the directors or chief

executive or their spouse or children under 18 years of age any rights to subscribe for shares or debentures of the Company or any

other body corporate.

Apart from the above, no interests or short positions were held or deemed or taken (under the Securities and Futures Ordinance) to

be held by any directors or chief executive of the Company in the shares or underlying shares in, or debentures of, the Company  or

any of its associated corporations (within the meaning of the Securities and Futures Ordinance) as at 31 December 2004.

SUBSTANTIAL SHAREHOLDERS
As at 31 December 2004, the register of substantial shareholders maintained under Section 336 of the Securities and Futures

Ordinance  shows that the  Company  had been  notified  of  the  following substantial shareholders’ interests (all being beneficial

interests),  being  5%  or more of  the  Company’s  issued  share capital. These interests are in addition to those disclosed above in

respect of the directors and chief executive.
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No. of Ordinary Shares of Percentage of

HK$0.05 each Issued Capital (%)

Shaw Brothers (Hong Kong) Limited 113,888,628* 26.00%

OppenheimerFunds, Inc. 34,298,600  (i) 7.81%

The Shaw Foundation Hong Kong Limited 27,286,200* 6.23%

Marathon Asset Management Limited 26,288,000  (ii) 6.02%

State Street Corporation 21,956,534  (iii) 5.01%

Note : Duplication of shareholdings occurred between parties * shown here and above under “Directors’ Interests”.

(i) Interests were held in the capacity as investment adviser to clients of OppenheimerFunds, Inc.

(ii) Interests were held in the capacity of investment manager.

(iii) Interests were held by State Street Bank & Trust Company, in which State Street Corporation holds 100% equity interests.

All the interests stated above represent long positions. Save for the shares  referred  to  above, no  other  person  was  recorded  in

the register kept pursuant to Section 336 of the Securities and Futures Ordinance as having an interest or short positions in the

shares, underlying shares or debentures of, the Company or any associated corporations (winthin the meaning of the Securities and

Futures Ordinance) which represented 5% or more of the issued share capital of the Company as at 31 December 2004.

CONNECTED TRANSACTIONS
1) The following transactions constitute continuing connected transactions of the Company made under the old Chapter 14 of

the Listing Rules (before the amendments made on 31 March 2004) to which conditional waivers have been granted by The

Stock Exchange of Hong Kong Ltd. (the “ Stock Exchange” ):

a) On 19 May 1997 and 15 December 1997, the Company and Shaw Brothers (Hong Kong) Limited (“ Shaw” ), a substantial

shareholder of the Company entered into separate tenancy agreements, pursuant to which Shaw granted to the Company

tenancies of certain office and car parking spaces situated at Shaw House, Lot 220 Clear Water Bay Road, Kowloon,

Hong Kong. The term of the two tenancies commenced on 1 July 1997 and 1 November 1997 respectively and both will

expire on 30 June 2005. The amount of rental paid by the Company to Shaw during 2004 was HK$17,732,000.

b) On 21 May 2002, TVBI Company Limited (“ TVBI” ), a wholly owned subsidiary of the Company, and MEASAT

Broadcast Network Systems Sdn. Bhd. (“ MBNS” ), an associate of the substantial shareholder of three of the Company’s

non-wholly owned subsidiaries, entered into a deal memorandum, pursuant to which TVBI would license television

programmes to MBNS as part of the programme line up of a channel owned and operated by MBNS for the period from

16 April 2002 to 30 September 2004 on an exclusive basis for broadcast in Malaysia and Brunei. On 12 March 2004, the

parties entered into a formal agreement setting out the terms of the arrangement described in the deal memorandum.  The

income accrued by TVBI during 2004 was HK$66,153,000 (MYR32,142,000).

c) On 25 June 2002, TVBI acting as an agent of Liann Yee Production Co. Ltd. (“ LYP” ), a non-wholly owned subsidiary

of the Company, entered into a deal memorandum with MBNS for the grant of broadcast right in respect of a Mandarin

language channel for the pay television services operated by MBNS and its affiliated company for the period from 16

April 2002 to 30 September 2004 on an exclusive basis in Malaysia and Brunei. On 12 March 2004, the parties entered

into a formal agreement setting out the terms of the arrangement described in the deal memorandum.  The income

accrued by LYP during 2004 was HK$16,892,000 (MYR1,790,000 and US$1,695,000).


