Consolidated Cash Flow Statement

For the year ended 31 December 2004 (Expressed in Hong Kong dollars)
ZEEWMFES A=+ —HIEFE (LBEEEMLIT)

2004 2003
Note $’000 $’000 $'000 $'000
Bt 5E Tt Tt FIT Tt
Operating activities RETH
Profit from ordinary
activities before Br LA IE & ¥
taxation il 65,763 134,582
Adjustments for: FHEIER
— Amortisation of negative — — B Z &
goodwill (1,591) (1,591)
— Amortisation of positive — IER
goodwill 7,328 1,898
— Share of profits less —E(REEE A A
losses of associates s MR E 18 142 850
— Depreciation — e 17,666 17,539
— Interest income —MEWA (14,531) (12,703)
— Interest expense —FERX 830 166
— Gain on disposal of —HEBE QT
associate & (259) =
— Net gain on sale of fixed —HERBETEEE
assets Wz 58 (293) (285)
— Loss on revaluation of —RERITER
long-term bank deposit BAEE 8,000 =
Foreign exchange loss AHME H B 18 2,332 116
Operating profit before
changes in working EEESETA
capital Y 48 & R 85,387 140,572
Decrease in net amount EHQW?W%
due from fellow N FRIBFRE
subsidiaries Rk > 3,216 456
Decrease/(increase) in net JfE Wi BSE = N B 3R
amount due from BEERL
associates (3% 1n) 1,652 (676)
Increase in inventories FE 1 (14,905) (24,064)
(Increase)/decrease in trade JFEURBRFR - EUKE
debtors, bills receivable, B %5e REA
deposits and prepayments 3k (3% 10) (16,674) 42,500
Increase in net amount due
to ultimate holding FE W & 4R AR IR 7]
company TRIRFERIE AN 165 25,892
Decrease in creditors and JE A BR TR X B =T
accrued charges E=g=sh (14,434) (154,540)
(Decrease)/increase in AE =R AREE
defined benefit retirement BECRD)
plan liability N (310) 3,272
Cash generated from REXBELE
operations HEE 44,097 33,412
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Consolidated Cash Flow Statement

For the year ended 31 December 2004 (Expressed in Hong Kong dollars)

BEr —ZFEEWFL - A=+—HILFE (LBEKEE[LIIT)

2004 2003
Note $/000 $'000 $'000 $/000
B 5 T T T T
Tax paid [EENE R
Hong Kong profits tax
paid EREBNIER (1,587) (3,632)
Hong Kong profits tax
reserve certificates BERENSEN
purchased fE Tt - (5,993)
Taxation outside Hong B EB MR
Kong paid M IE (7,715) (4,784)
Net cash from operating RETHRBRE
activities HE 34,795 19,003
Investing activities REES
Interest received B W F & 14,531 12,703
Payment for purchase of
fixed assets BABRTEENMNK (33,643) (24,484)
Payment for construction
in progress ERITRRMAR (4,864) -
Proceeds from sales of LEREEEEMS
fixed assets IE 433 782
Purchase of subsidiary, YN IENGIENE
net of cash acquired (B KBTI
BE) 30 - (11,000)
Payment for purchase of
associate LN R B/NEIE N B - (1,248)
Proceeds from disposal of &5 &R A TS
associate A 1,170 -
Proceeds from sales of HEREZHFME
investment securities IE 873 =
(Placement)/maturity of (i) /E8ER
time deposits ZI| 8 (7,500) 7,809
(Placement)/maturity of (i) /B
pledged long-term bank EEAREARIT
deposit SN (31,184) 19,896
Net cash (used in)/from REZD (FisE)
investing activities FFBREEE (60,184) 4,458
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Consolidated Cash Flow Statement

For the year ended 31 December 2004 (Expressed in Hong Kong dollars)

BEr —ZFEMFL - A=+—HILFE (LBEE[LST)

2004 2003
Note $'000 $’000 $/000 $/000
Bt & Tt Tt Tt T
Financing activities BEEE
Dividends paid BRI S (60,079) (61,640)
Interest paid ERAE (830) (166)
New bank loans i RITE N 53,616 11,279
Repayment of bank loans HERRITER (44,333) (7,808)
Proceeds from exercise of BIE R R 5T 3l
share options under share  1T{E B R AEFT
option scheme BE 10,896 10,007
Net cash used in financing &% & B fT ¥
activities HEFEE (40,730) (48,328)
Net decrease in cash and RERREZEY
cash equivalents WA FEE (66,119) (24,867)
Cash and cash equivalents R—A—H#HRE
at 1 January RESZEY 205,185 230,052
Effect of foreign exchange
rates changes ERSFHTE 2,800 -
Cash and cash equivalents R+=-HA=+—H
at 31 December WEERRESE
&Y 22 141,866 205,185

The notes on pages 48 to 121 form part of these financial

statements.

o e

FASEE 121 AWM EB AT B RERN—

=

L2

=

o > | ot

# H## E O O Il

dki
p=ol



