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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st December 2004

Operating activities
Net cash generated from/(used in)
operations
Mainland China income tax (paid)/
refunded

Net cash from/(used in) operating
activities

Investing activities

Interest received

Purchase of fixed assets

Purchase of non-trading securities

Proceeds from disposal of
Fixed assets
Non-trading securities

Proceeds from dissolution of
non-trading securities

Disposal of a subsidiary (net of cash
disposed)

Increase in net advances to
associated companies

Decrease/(increase) in net advances to
jointly controlled entities

Dividend received from
an associated company

Profit distribution from a jointly
controlled entity

Purchase of a subsidiary (net of cash
acquired)

Net cash from investing activities

Financing activities
Repayment of floating rate notes
Repayment of bank and other loans

(net of pledged deposits)

Increase in new bank and other loans
Share issue expenses
Repayment to ultimate holding company
Interest paid

Net cash from/(used in) financing
activities

Net increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents
at 1st January

Cash and cash equivalents
at 31st December
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164.6 261.1
378.4 164.6




