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Consolidated Cash Flow Statement #8H &K ER

For the year ended 31 December 2004 (Expressed in Hong Kong dollars)
BE-—STENF+-A=1—HLFE (UEBEFTE)

2004 2003
—2EMF —TE=F
Note $°000 $000
fit i Fr Fr
Operating activities RETH
Profit from ordinary activities before taxation — R EEBR T A& 104,725 75,516
Adjustments for: R
- Depreciation —iTE 15,168 13,278
- Amortisation of investment in jointly —RERAIRERE
controlled entity - 2,747
- Amortisation of goodwill —EEEH 1,881 803
- Amortisation of negative goodwill included - BEBEHE GIA
in share of profits of associates FTibEEE D al&R) (674) (674)
— Provision for diminution in value of other —HUHBEE
financial assets RER - 29,495
- Finance costs — IR A 27,614 31,374
— Interest income — F B WA (1,148) (465)
— Share of profits before taxation of associates — — Fff 5 Bk & 7~ B & B A &2 7 (99,049) (109,217)
— Share of (surplus)/deficit on revaluation of —FTEBEDRIRENE
investment properties of associates B4 (BRH) /BB (4,294) 13,322
- Share of profit of jointly controlled entity —FiE& & A RAF - (31,982)
- Gain on sale of discontinued operation —HERIECEEB NS - (19,576)
- Gain on liquidation of subsidiary -HBRRBRMAERE (555) -
- (Gain)/loss on sale of fixed assets ~-HEEATEE (KH)/
B8 (37) 69
— Gain on sale of other financial assets - HEEMPBEERS - (223)
— (Surplus)/deficit on revaluation of -ERRENE (BR)
investment properties /BB (14,790) 17,046
- Foreign exchange (gain)/loss -EX (m) /BB (2,127) 873
Operating profit before changes in EEESRBAIZ
working capital REEF 26,714 22,386
Increase in amounts due from associates JE M Bk o 1 B SRIB S N (8,442) (5)
Decrease in listed securities in Hong Kong BB EMERED - 774
Increase in inventories FEEM - (9,645)
Increase in debtors, other receivables, JRE s BR X~ At FE M RO
deposits and prepayments e RBAFIEE M (32,802) (55,043)
Increase in amounts due to minority FE S D B R R FRIE 1 N
shareholders 627 =
(Decrease)fincrease in other payables and HiERFIERENER
accrued expenses CGR2) /1 m (50,711) 45,372
Decrease in amount due to ultimate e AR A E]
holding company FIER D (55) (34,474)
Cash used in operations REBHZRES (64,669) (30,635)
Interest paid BAFE (56,208) (26,924)
Interest received B & 1,148 465
People’s Republic of China (“PRC”) income BfFEARLM
tax paid ([HRE]) TR (1,117) (1,146)
Net cash used in operating activities ReTHBRACELRE (120,846) (58,240)



Investing activities

Payment for purchase of fixed assets

Proceed from sale of fixed assets

Proceed from sale of other financial assets
Decrease/(increase) in pledged bank deposits

Increase in deposits with bank

Payment for purchase of associates

Payment for purchase of subsidiaries,
net of cash acquired

Proceed from sale of associates

Proceed from sale of discontinued operation,
net of cash disposed

Dividend received from associate

Net cash generated from investing activities

Financing activities

Proceed from new bank loans

Repayment of bank loans

Proceed from new loans from ultimate
holding company

Repayment of loans from ultimate holding
company

Repayment of loan from associate

Capital contribution received by non-wholly
subsidiary from minority shareholder

Proceed from shares issued under share
option scheme

Dividend paid

Net cash (used in)/generated from
financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at 1 January

Effect of foreign exchange rates changes

Cash and cash equivalents at 31 December

Consolidated Cash Flow Statement GRS BERE R

For the year ended 31 December 2004 (Expressed in Hong Kong dollars)
BE-—EZNF+=-A=Z+—HALFE (LE¥E)

2004 2003
—EEMEF —EET=F
Note $°000 $000
Mt &t Fr Fr
REED
EEETEEZHA (6,189) (14,958)
HEBTEEMBNE 98 506
HEEMYMBEEMSHE - 2,269
BRBBROTERRL
(& m) 864 (7,776)
AT FRIL AN (4,956) (898)
BEHE LR IR (575) (4,734)
BEMNBARZRE
(HMBRKERERE) 29 (12,025) 6,826
HEHE A RIS HE 489,229 =
HEKRIECEEBME
HE(MBRELHERS) - (16,460)
BUEE ARIRE 98,798 63,594
BEEDEECRSFR 0 565244 28,369
METE
IR ITE R AT18 3R 161,713 471,494
BERTER (159,719) (227,000)
FHERERDBER
P53 E 9,425 =
BESERERAAER
(42,364) (158,333)
HEBEQAER - (18,988)
F2EMBRRKRLH
R & 4,280 =
BEBRET TR
P18 3R 148 _
BRKE (10,193) -
METH (BR) EE
ZREFR B&710) 67173
ReRBSSENENRE 407,688 37,302
R-A-HA2ZEBRE&K
ReZEY 164,115 127,047
ExguyE 555 (234)
R+=-BA=+-8Bx2
BERBEELEEY 20 572,358 164,115

The notes on pages 74 to 152 form part of these financial statements.
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