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DIVIDEND
The Board of Directors proposed a final dividend of HK8.0 cents per share for the year ended 31 March 2005. Subject to the approval of the shareholders 
in the forthcoming annual general meeting to be held on 21 May 2005, the dividend will be paid on or before 26 May 2005 to the shareholders of Kenfair 
International whose names appeared on the register of shareholders as at 21 May 2005. The register of shareholders of Kenfair International will be closed 
from 18 May 2005 to 20 May 2005, both dates inclusive. Together with the interim dividend of HK9.0 cents per share, the total dividend for the year will 
be HK17.0 cents. Based on the closing price of HK$1.22 per share as at 22 April 2005, the dividend yield is approximately 14%.

Dear Shareholders,

MANAGING DIRECTOR

Mr. Cheung Shui Kwai

On behalf of the Board of Directors, I am pleased to report the 
results of the Group for the financial year 2005.

In the financial year ended 31 March 2005, with the continuous 
development of our core exhibition business, the Group 
recorded turnover of approximately HK$228,678,000. Profit 
attributable to shareholders amounted to approximately 
HK$36,943,000, representing an approximately 15% increase 
comparing with last year. Earnings per share was 
approximately HK17.0 cents, up 13% approximately. Besides 
our core business, the satisfactory performance was mainly 
derived from the revenue streams as reported below.

The Group recorded a gain on partial disposal of a subsidiary 
and unrealised gain on other investments of approximately 
HK$12,948,000 this year. In addition, during the year, the Group 
disposed one of its medium term leasehold land and buildings 
to an independent third party for a cash consideration of 
approximately HK$14,500,000, thus recorded gain on disposal 
of approximately HK$668,000 in addition to gain on disposal 
of other fixed assets of approximately HK$1,585,000. The Group 
will continue the strategy of diversifying business and 
exploring new investment opportunities worldwide.
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BUSINESS REVIEW 

With solid growth in the fiscal year, Kenfair International consolidated its leading position as a prominent exhibitions organizer in Hong Kong. Our remarkable 
achievement is fuelled by our continuous commitment to acting as “a gateway to achieve business opportunities” for Asian manufacturers and buyers from 
around the world. The financial performance is attributable to our sound business model, our unrelenting efforts in seizing every opportunity rendered by 
the rebounding global economy and the steadily growing toys, gifts, premium and houseware industries.

During the year, Kenfair International was focused on enhancing its value-added services, and more importantly, strategically branding its trade fairs into 
the “Mega Show” series and “Asia Expo” series, which were launched in Hong Kong and overseas respectively.


