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CORPORATE INFORMATION

The registered office of the Company is located at Century Yard,
Cricket Square, Hutchins Drive, P.O. Box 2681 GT, George Town,
Grand Cayman, British West Indies.

During the year, the Group was involved in the organisation of
exhibitions and trade shows and providing ancillary services.

In the opinion of the directors, the ultimate holding company is Capital
Concord Profits Limited, which is incorporated in the British Virgin
Islands.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The Hong Kong Institute of Certified Public Accountants (“HKICPA”)

has issued a number of new and revised Hong Kong Financial
Reporting Standards and Hong Kong Accounting Standards (collectively
referred to as the “new HKFRSs”) which are effective for accounting
periods commencing on or after 1 January 2005. The Group has not
early adopted these new HKFRSs in the financial statements for the
year ended 31 March 2005. The new HKFRSs may result in changes
in the future as to how the Group’s financial performance and financial
position are prepared and presented.

The financial statements have been prepared in accordance with
Hong Kong Financial Reporting Standards (which also include
Statements of Standard Accounting Practice and Interpretations) issued
by the HKICPA, accounting principles generally accepted in Hong
Kong and the disclosure requirements of the Hong Kong Companies
Ordinance and applicable disclosure provisions of The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”). A summary of the significant accounting policies
followed by the Group in the preparation of the financial statements
is set out below:

(a) Basis of preparation

The measurement basis used in the preparation of the financial
statements is historical cost modified by marking to market of
certain investment in securities.

(b) Basis of consolidation

The consolidated financial statements include the financial
statements of the Company and its subsidiaries made up to 31
March 2005. The results of the subsidiaries acquired or disposed
of during the year are consolidated from their effective dates of
acquisition or disposal, respectively. All significant inter-company
transactions and balances within the Group are eliminated on
consolidation.

Minority interests represent the interest of outside shareholders
in the results and net assets of the Company’s subsidiaries.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

()

Revenue recognition

Revenue is recognised when it is probable that the economic
benefits will flow to the Group and when the revenue can be
measured reliably, on the following bases:

(i)  Participation fee income is derived from the letting of
exhibition booths and the provision of decoration facilities
for the exhibition booths and is recognised when the
decoration facilities are provided and when the shows are

held;
(i) Entrance fee income is recognised on a cash receipt basis;

(iii) Revenue from hotel and travel package services provided
is recognised when the services are rendered;

(iv) Advertising fee income earned from the publication of trade
show and exhibition booklets is recognised when the trade
show and exhibition booklets are published;

(v) Internet advertising revenue and portal income is recognised
ratably in the period in which the advertisement and
information is displayed on the website of the Group; and

(vi) Interest income is recognised on a time proportion basis,
taking into account the principal outstanding and the
effective rate of interest applicable.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(d) Fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation
and impairment losses. The cost of an asset comprises its purchase
price and any directly attributable costs of bringing the asset to
its working condition and location for its intended use.
Expenditure incurred after the asset has been put into operation,
such as repairs and maintenance costs, is normally charged to
the income statement in the period in which it is incurred. In
situations where it can be clearly demonstrated that the
expenditure has resulted in an increase in the future economic
benefits expected to be obtained from the use of the fixed asset,
the expenditure is capitalised as an additional cost of the fixed

asset.

Depreciation is calculated on the straight-line basis to write off
the cost of each asset over its estimated useful life. The principal

annual rates used for this purpose are as follows:

Land Over the lease terms
Buildings 5%

Leasehold improvements Over the lease terms
Furniture and equipment 20%

Fixtures and fittings 33'/,%

Computer equipment 25%

Motor vehicles 33'/,%

The gain or loss on disposal or retirement of a fixed asset
recognised in the income statement, is the difference between
the net sales proceeds and the carrying amount of the relevant

asset.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(e)

(f)

(9)

Intangible assets
(i) Licence rights

Purchased licence rights are stated at cost less any
impairment losses and are amortised on the straight-line
basis over their estimated useful lives.

(ii) e-Commerce platform

Acquisition cost of purchasing an e-Commerce platform is
stated at cost less any impairment losses and is amortised
on the straight-line basis over its estimated useful life.

Development costs for shows and exhibitions

Expenditure incurred on projects to develop new shows and
exhibitions is capitalised and deferred only when the projects
are clearly defined; the expenditure is separately identifiable
and can be measured reliably; there is reasonable certainty that
the projects are technically feasible; and have commercial value.
Development expenditure which does not meet these criteria is
expensed when incurred.

When the relevant shows and exhibitions are held, development
costs which are expected to generate future economic benefits
for more than one year are classified as non-current assets and
are amortised on a straight-line basis over their estimated useful
lives. Development costs which do not meet the criteria are
expensed and charged to the income statement when the relevant
new shows and exhibitions are held.

Development costs that are classified as non-current assets are
stated at cost less accumulated amortisation and any impairment
losses.

Subsidiaries

A subsidiary is an enterprise controlled by the Company. Control
exists when the Company has the power, directly or indirectly,
to govern the financial and operating policies of an enterprise
so as to obtain benefits from its activities.

In the Company’s balance sheet, the investments in subsidiaries
are stated at cost less provision for impairment losses. The results
of subsidiaries are accounted for by the Company on the basis
of dividends received and receivable.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(h)

(i)

Investment in securities
(i) Investment securities

Investment securities are listed equity securities intended to
be held on a long term basis and are stated at cost less
any provision for impairment losses.

The carrying amounts of individual investments are reviewed
at each balance sheet date to assess whether the fair values
have declined below the carrying amounts. When a decline
other than temporary has occurred, the carrying amount of
such securities will be reduced to its fair value. The
impairment loss is recognised as an expense in the income
statement. This impairment loss is written back to income
statement when the circumstances and events that led to
the write-downs or write-offs cease to exist and there is
persuasive evidence that the new circumstances and events
will persist for the foreseeable future.

(i)  Other investments

Other investments are carried at fair value. At each balance
sheet date, the net unrealised gains or losses arising from
the changes in the fair value of other investments are
recognised in the income statement. Profits or losses on
disposal of other investments, representing the difference
between the net sales proceeds and the carrying amounts,
are recognised in the income statement as they arise.

Impairment of assets

Internal and external sources of information are reviewed at
each balance sheet date to determine whether there is any
indication of impairment of assets, or whether there is any
indication that an impairment loss previously recognised no longer
exists or may have decreased. If any such indication exists, the
recoverable amount of the asset is estimated. An impairment
loss is recognised whenever the carrying amount of an asset
exceeds its recoverable amount. An impairment loss is charged
to the income statement in the year in which it arises, unless the
asset is carried at a revalued amount, when the impairment loss
is accounted for in accordance with the relevant policy for that
revalued asset.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(i)

(i

(k)

Impairment of assets (continued)
(i) Calculation of recoverable amount

The recoverable amount of an asset is the higher of its net
selling price and value in use. The net selling price is the
amount obtainable from the sale of an asset in an arm’s
length transaction while value in use is the present value of
estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end
of its useful life. Where an asset does not generate cash
inflows largely independent of those from other assets, the
recoverable amount is determined for the smallest group of
assets that generates cash inflows independently (i.e. a
cash-generating unit).

(ii) Reversal of impairment losses

In respect of assets other than goodwill, an impairment
loss is reversed if there has been a change in the estimates
used to determine the recoverable amount.

A reversal of impairment losses is limited to the asset’s
carrying amount that would have been determined had no
impairment loss been recognised in prior years. Reversals
of impairment losses are credited to the income statement
in the year in which the reversals are recognised.

Deferred revenue

Deferred revenue represents amounts received in advance for
services to be rendered.

Taxation

Income tax expenses represents the sum of the tax currently
payable and deferred tax.

The tax currently payable is based on taxable profit for the
year. Taxable profit is the profit for the year, determined in
accordance with the rules established by the taxation authorities,
upon which income taxes are payable.

Deferred tax is the tax expected to be payable or recoverable
on differences between the carrying amount of assets and
liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit, and is accounted
for using the balance sheet liability method. Deferred tax liabilities
are generally recognised for all taxable temporary differences
and deferred tax assets are recognised to the extent that it is
probable that taxable profits will be available against which
deductible temporary difference can be utilised. Such assets
and liabilities are not recognised if the temporary difference
arises from goodwill (or negative goodwill) or from the initial
recognition (other than a business combination) of other assets
and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(k)

)

(m)

Taxation (continued)

Deferred tax liabilities are recognised for taxable temporary
differences arising on investment in subsidiaries except where
the Group is able to control the reversal of the temporary
difference and it is probable that the temporary difference will
not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each
balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Deferred tax
assets and liabilities are measured at the tax rates that are
expected to apply to the period when the asset is realised or the
liability settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the balance sheet date.

Provisions

A provision is recognised when the Group has a present legal
or constructive obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle
the obligation, and a reliable estimate can be made of the
amount of the obligation. Where the effect of the time value of
money is material, the amount of a provision is the present
value at the balance sheet date of the expenditures expected to
be required to settle the obligation.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from
past events and whose existence will only be confirmed by the
occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Group. It can also be
a present obligation arising from past events that is not
recognised because it is not probable that outflow of economic
resources will be required or the amount of obligation cannot
be measured reliably. A contingent liability is not recognised
but is disclosed in the notes to the financial statements. When a
change in the probability of an outflow occurs so that outflow is
probable, they will then be recognised as a provision.

A contingent asset is a possible asset that arises from past
events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Group. A contingent
asset is not recognised but is disclosed in the notes to the financial
statements when an inflow of economic benefits is probable.
When inflow is virtually certain, an asset is recognised.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(n)

(o)

(p)

Dividends

Final dividends proposed by the directors are classified as a
separate allocation of retained earnings within the capital and
reserves section of the balance sheet, until they have been
approved by the shareholders in a general meeting. When these
dividends have been approved by the shareholders and declared,

they are recognised as a liability.

Interim dividends are simultaneously proposed and declared,
because the Company’s memorandum and articles of association
grant the directors the authority to declare interim dividends.
Consequently, interim dividends are recognised immediately as
a liability when they are proposed and declared.

Translation of foreign currencies

Transactions in foreign currencies during the year are translated
at exchange rates ruling at the fransaction dates. Monetary
assets and liabilities expressed in foreign currencies at the
balance sheet date are translated at rates of exchange ruling at
the balance sheet date. Exchange differences arising in these
cases are dealt with in the income statement.

On consolidation, the financial statements of subsidiaries
operating in the PRC and overseas are translated into Hong
Kong dollars using the net investment method. The income
statements of overseas subsidiaries are translated into Hong Kong
dollars at the weighted average exchange rates for the year,
and their balance sheets are translated into Hong Kong dollars
at the exchange rates ruling at the balance sheet date. The
resulting translation differences are included in the exchange
fluctuation reserve.

Employee benefits
i/ Paid leave carried forward

The Group provides paid annual leave to its employees
under their employment contracts on a calendar year basis.
Under certain circumstances, such leave which remains
untaken as at the balance sheet date is permitted to be
carried forward and utilised by the respective employees
in the following year. No accrual is made at the balance
sheet date for the expected future cost of such paid leave
earned during the year by the employees and carried
forward as the amount is immaterial.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(p) Employee benefits (continued)

iij  Pension scheme

The Group operates a defined contribution Mandatory
Provident Fund retirement benefits scheme (the “MPF
Scheme”) under the Mandatory Provident Fund Schemes
Ordinance for all of its employees. Contributions are made
based on a percentage of the employees’ basic salaries
and are charged to the income statement as they become
payable in accordance with the rules of the MPF Scheme.
The assets of the MPF Scheme are held separately from
those of the Group in an independently administered fund.
The Group’s employer contributions vest fully with the
employees when contributed into the MPF Scheme.

i) Share options scheme

The Company operates a share option scheme for the
purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group's
operations. The financial impact of share options granted
under the share option scheme is not recorded in the
Company’s or the Group’s balance sheet until such time as
the options are exercised, and no charge is recorded in
the income statement or balance sheet for their cost. Upon
the exercise of share options, the resulting shares issued
are recorded by the Company as additional share capital
at the nominal value of the shares, and the excess of the
exercise price per share over the nominal value of the
shares is recorded by the Company in the share premium
account. Options which are cancelled prior to their exercise
date, or which lapse, are deleted from the register of
outstanding options.

(q) Related party transactions

(r)

Parties are considered to be related if one party has the ability,
directly or indirectly, to control the other party or exercise
significant influence over the other party in making financial
and operating decisions. Parties are also considered to be related
if they are subject to common control or common significant
influence. Related parties may be individuals or corporate entities.
A transaction is considered to be a related party transaction
when there is a transfer of resources or obligations between
related parties.

Cash and cash equivalents

Cash and cash equivalents represent cash at bank and on hand,
demand deposits and short-term, highly liquid investments which
are readily convertible into known amounts of cash and which
are subject to an insignificant risk of changes in value, and
have a short maturity of generally within three months when
acquired, less bank overdrafts which are repayable on demand
and form an integral part of the Group’s cash management.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(s)

(1)

(v)

Operating leases

Leases where substantially all the rewards and risks of ownership
of assets remain with the lessor are accounted for as operating
leases. Rentals payable under the operating leases are charged
to the income statement on a straight-line basis over the lease
terms.

Borrowing costs

Borrowing costs are interests and other costs incurred in
connection with the borrowing of funds. All borrowing costs are
charged to the income statement in the period in which the costs
are incurred.

Segment reporting

A segment is a distinguishable component of the Group that is
engaged either in providing products or services (business
segment), or in providing products or services within a particular
economic environment (geographical segment), which is subject
to risks and rewards that are different from those of other
segments.

In accordance with the Group's internal financial reporting, the
Group has chosen business segment information as the primary
reporting format and geographical segment information as the
secondary reporting format.

Segment revenue, expenses, results, assets and liabilities include
items directly attributable to a segment as well as those that can
be allocated on a reasonable basis to that segment. Segment
revenue, expenses, assets, and liabilities are determined before
intra-group balances and intra-group transactions are eliminated
as part of the consolidation process, except to the extent that
such intra-group balances and transactions are between group
enferprises within a single segment. Inter-segment pricing is based
on similar terms as those available to other external parties.

Segment capital expenditure is the total cost incurred during the
period to acquire segment assets (both tangible and intangible)
that are expected to be used for more than one year.

EXEBRME (&)

(s)

(t)

(u)

LEHE
REHERERFEENMEL BN AREE LhH
HABRENEE  KEHRENENHESNEEHA
DESERBRERP N

BERF

BERAERGAEEMELE RS REMBAAE - ff
BERERAGRELHBRERET MR -

SBWEH

—EaBRIEAEEz - ERNERRENARITN
ReRHERIMBNEL REBID)  REXE-
BAREEEREEERHEERIMBNES (BRLE
87)  HEBEEDFFEE M BRE

BREFEENABHERR  AREDEEXEB D
ERERTEZRER MEELHERAEARE
2HRER -

DEBPA > X XE BEREEBE-EIHE
BEEZRE  BERURSEEENEBIHER
HE - 2EHBA X BEREBEEEERERA
BNESREREERELRABNR S EHEEHE (I
DHEEREBREZ D) AEE - B ERER
ERAHZEBRRERRZNEREREAAHEE
—DEAEEE - AERR - T2 B2BNREEE
DREZR S BaEEIEEATREZELURSHK
BT -

DWERMXTIRAFENBABRBATEA —F U
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SEGMENT INFORMATION

Segment information is presented by way of two segment formats: {i)
on a primary segment reporting basis, by business segment; and {ii)
on a secondary segment reporting basis, by geographical segment.

The Group’s turnover and operating profit are attributable solely to
one business segment, the organising of trade shows and exhibitions
and providing ancillary services and accordingly, no further analysis
of the Group’s turnover and operating profit by principal activities is
provided.

In determining the Group’s geographical segments, revenues are
attributed to the segments based on the location of the customers,
and assets are attributed to the segments based on the location of the
assets.

The following table presents revenue and certain asset and expenditure
information for the Group’s geographical segments.

Geographical segments

Hong Kong The PRC
Fit B

2005 2004 2005 2004
HK§’000  HK§'000  HK$'000  HK$'000
TR T TR Tin

Segment revenue: pELON
Turnover from shows REEL
and exhibitions and RitRE
providing ancillary W R
services LEER 190,043 188,761 -

Other segment information: AfpAHER

Segment assefs AEE 196,449 183,771 12,019 10,046

Capital expenditure BAZM 4,698 24,589 560
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NBMEHR

DHERUMEDBEAES : (|BE-2PREEEZ
B R()RE-IBBREEEHES I ©

AEECEXBRKCERFERBENEZRESREMH
HMBAZHEARYE BRUERHEAKEZEXBRELEN
BREREK DM -

REAREZHED B WATRBEREHLESD -
MEERZREEMELAD

TREJNFEEHEIPRARETEERHES -

HE 5
United Kingdom USA Consolidated
i %8 58

2005 2004 2005 2004 2005 2004
HK$'000  HK$'000  HK$'000  HK$'000  HK§'000  HK§'000
Fitn Tin TR Tin Tk TR

19,295 26,387 19,340 13204 228,678 228352

. i - - 208468 193817
. i - - 5258 24589




TURNOVER AND REVENUE

Turnover represents the aggregate of participation fee income, entrance

fee income, hotel and travel package income, advertising fee income

and portal income from exhibitions and trade shows. It is stated net
of output value added tax of approximately HK$2,861,000 (2004:
HK$4,528,000) accrued at 17.5% of the gross income generated
from the exhibition and shows held in the United Kingdom.

An analysis of the Group’s turnover and other revenue is as follows:

Turnover
Participation fee income
Entrance fee income
Hotel and travel package income
Advertising fee income
Portal income

Other revenue
Interest income
Sundry income

Total revenue

EEH
SRERA
ASBRA
BIERREERWRA
EEERA
INEE D1 ON

Hb ez
FEBA
MR A

EEERWE

EXBERBRESREZRESCZRENA A5E
KA BERKREERBA - BEERARAPBIERA ©
BWEWAEREHEEERN2,861,0008T (ZFFN
% :4,528,0008 ) &5k - AEBEUERESER 2R

BEMEEZBRA7 S%RF °

AEBEEXERAMRESHMAT ¢

2005
HK$’000
TER

203,969
1,020
12,317
8,741
2,631

228,678
108
403
511

229,189

2004
HK$'000
TET

204,931
1,787
11,686
7,200
2,748

228,352

115

218

I3

228,685
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PROFIT FROM OPERATING ACTIVITIES

The Group's profit from operating activities is arrived at after charging:

Auditors’ remuneration
Amortisation of intangible assets
Amortisation of development costs
for shows and exhibitions
Depreciation
Development costs expensed for shows and
exhibitions postponed during the year
Impairment of interest in an option
to acquire an equity
interest of a company
Minimum lease payments under
operating lease rentals
of land and buildings (note (i)
Staff costs (including directors’
remuneration (note 7))
- wages and salaries
— retirement benefits scheme contributions

and after crediting:
Other income:

Gain on disposal of fixed assets

Gain on partial disposal of a subsidiary

Unrealised gain on other investments

Reversal of impairment loss on medium term
leasehold land and buildings

Notes:

5. KEEBHRA
AREREEBERDME

REMHE
BREEHH

RESRERAEH
neE
FREHETRESEZ
BEMASER X
BA—EQRARE
ZHERE
A
Tt REFTEERERD
ZREREMFK
(B 2 (i)
BIRAK (BE
=M (7))
-I¥k%%
— BKNEFI 5T B K

WA
HiW A

H & B E & E Wi

HE KB D R S 2 W

EthRE 2 RBH W

BOPHEELHER
BFREER

(i) The amount includes rentals paid for the venue of an exhibition and (i)
trade show held in the United Kingdom, net of input value added tax of
approximately HK$923,000 (2004: HK$967,000) accrued at 17.5% of

the gross rental expenses for the year.

(ii)  Staff costs of approximately HK$4,763,000 (2004: HK$2,129,000) and (ii)
rental charges of approximately HK$1,140,000 (2004: HK$657,000)
have been capitalised in “Development costs for shows and exhibitions”

and excluded in the disclosure above.
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2005
HK$’000
FTET

500
4,549

701
3,464

2,889

3,102

32,382

42,046
1,083

2,253
4,852
8,096
2,130

17,331

2004
HK$'000
TET

570
4,914

701
4,841

2,266

34,511

39,650
755

5,175

2,251

7,426

ZENROEN - ARRERT2EZREG 2B XA
2% CHREAFERSHAE7.5%R T 2 EE R
BB 4923,0008 T (Z2FWF : 967,000 7T) °

ETIRAX4,763,0008 T (ZFFMEF : 2,129,000 7T)
REEZHH1,140,0008 T (ZFFWE : 657,000 )
EREERRERANERCREFBEENLZRER



6. FINANCE COSTS 6. RIERAEX

The Group
AEH
2005 2004
HK$’000 HK$'000
FERT FER
Interests on bank loan wholly repayable within -~ FRAEZHEEZBTERANE
one year 29 175
Interests on bank loan wholly repayable beyond TERETZBEEZBTERAE
five years 160 177
189 852
7. DIRECTORS’ REMUNERATION 7. EENMs
Directors’ remuneration, disclosed pursuant to the Rules Governing BREEEBREXZMAERVAERESF LHAA (TERHRAI)
the Listing of Securities on The Stock Exchange of Hong Kong Limited REBARGHZEIOIRZREMARBEZ2ESHENT ¢
(the “Listing Rules”) and Section 161 of the Hong Kong Companies
Ordinance, is as follows:
The Group
*&E
Provident
Basic Housing Fund
Salaries Allowances Bonuses  Contributions Total
Name of Director EEpE EXHe EERH T4 ABREHR &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET TET
2005: “ERRF:
Executive directors Hi{TEE
Mr. Ip Ki Cheung BELAELE 1,488 840 2,000 12 4,340
Mr. Cheung Shui Kwai RRELE 1,488 770 1,200 12 3,470
Mr. Chan Siuv Chung BB EE 1,488 840 800 12 3,140
Independent non-executive directors Bk HTES
Mr. Chan Wing Yau, George Bk ¥ %% 60 - - - 60
Mr. Lai Yang Chau, Eugene ZEM £ 4 60 - - - 60
Mr. Law Sung Ching, Gavin BEH %% 40 = = = 40
Mr. Wong Tat Tong BEELE 20 - - - 20
4,644 2,450 4,000 36 11,130
2004: “REME
Executive directors Hi{TES
Mr. Ip Ki Cheung ERELEE 1,613 840 500 12 2,965
Mr. Cheung Shui Kwai REELE 1,613 - 300 12 1,925
Mr. Chan Siv Chung REBEE 1,613 840 200 12 2,665
Independent non-executive directors BIFEHTEE
Mr. Wong Tat Tong BEEERL 60 - - - 60
Mr. Lai Yang Chau, Eugene Bl & & 18 - - = 18
4,917 1,680 1,000 36 7,633
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7. DIRECTORS’ REMUNERATION (continued)

Included in the directors’ remuneration of HK$11,130,000 (2004:
HK$7,633,000) is HK$2,933,000 (2004: HK$898,000) which is
included in “Development costs for shows and exhibitions” in the
consolidated balance sheet.

The remuneration for the two years ended 31 March 2005 disclosed
above does not include the estimated monetary value of residential
accommodation provided to a director of the Group. The estimated
monetary value of such residential accommodation provided to the
director, not charged to the income statement for the year, was
approximately HK$39,000 (2004: HK$449,000).

There was no arrangement under which a director waived or agreed
to waive any remuneration during the year.

8. FIVE HIGHEST PAID EMPLOYEES

The five highest paid employees during the year included three (2004:
three) directors. Details of whose remuneration are set out in note 7
to the financial statements.

The details of the remuneration of the remaining two (2004: two)
non-director, highest paid employees are as follows:

HEAHERE

Basic salaries and allowances
Retirement benefits scheme contributions

The number of employees whose remuneration fell within the following
band is as follows:

RARTE A IR

EEie (8

EEM£11,130,0008 T (ZZZWF : 7,633,000/ 1)
EREGAEEEEXRNIRESRENAIET R
2,933,000/ T (ZZ2ZMWF : 898,000/8 ) °

EXFRBE=ERRF =A==+ -BLMEFEzHE
BEFARBETFAGE - REE2EEWR MG ERE
B -FRAAZESRRZZABET2AFEBEEY
39,000 T (Z 22 M F : 449,000/ 7t) I E# A B &

FRYVBESHERRNSHEETAMNS 228 -

LERaHRES
FRAREEBOFHEEEE=F(CZTNF ZR)ES
EMEFHBRARPBREME A -

HBME (CZTNE MR AFESESFHES 2B
SHEBEOT :

The Group

AEH
2005 2004
HK$’000 HK$'000
FERT FER
3,458 3,524
24 24
3,482 3,548

WENFUTEEEEEESHENT ¢

Number of employees

EEHE
2005 2004
HK$1,500,001 to HK$2,000,000 1,500,001 7Tt Z2,000,0007% T 2 2

Included in the emoluments of HK$3,482,000 (2004: HK$3,548,000)
is HK$206,000 (2004: HK$322,000) which is included in
“Development costs for shows and exhibitions” in the consolidated
balance sheet.
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B £3,482,000/8 T (ZEEM4F : 3,548,000 ) E B
GREEEBRAIRESBRMAIET 2206,000/ T
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