CONSOLIDATED INCOME STATEMENT

For the year ended 31 December 2004
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2004 2003
—EENF —EF=F
Notes HK$'000 HKS$'000
B iF BEFT B FT
Turnover EER 4 685,223 512,255
Direct operating expenses BEEKEEBR (338,5006) (363,338)
346,717 148,917
Other operating income o 488 W &R 5 27,897 32,137
Administrative expenses 1TEE R (87,441) (84,319
Other operating expenses BB 6 (7,132) (15,184)
Surplus on revaluation of %ﬂﬁ%%iﬁ@ﬁ%
leasehold properties 13,675 —
Profit from operations il 7 293,716 81,551
Finance costs IR E= 93¢ 8 (30,987) (46,565)
Share of results of associates BN E AR EE 89,253 160,027
Gain on partial disposal of HEHXH TRE
interest in distressed assets EREm SRR 9 53,777 —
Gain on disposal of a subsidiary — H& M B A W 41 46,696 —
Gain on disposal of an associate  H & B & N Al s 182 —
Profit before taxation 5 B A 452,637 195,013
Taxation HIE 12 (35,038) (8,687)
Profit before minority interests A BUIR R R A s A 417,599 186,326
Minority interests DB R (12,624) (3,510
Net profit for the year F R F AR 404,975 182,816
Dividend [ g=) 13 87,934 61,689
Earnings per share B & 14
Basic BN 26.1 cents 13.9 cents
Diluted i 24.8 cents 13.8 cents
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