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Operating activities
Profit from operations

Adjustments for:

Interest income
Negative goodwill
released to income
Depreciation and amortisation of
property, plant and equipment
Loss on disposal of property,
plant and equipment

Operating cash flows before working
capital changes

Decrease (increase) in inventories

(Increase) decrease in trade and
other receivables from
third parties, deposits and
prepayments

Decrease in trade and other
receivables from
minority shareholders

Increase in amount due
from an associate

(Increase) decrease in short-term
loans receivable

Increase (decrease) in trade
and other payables

Net cash generated from operations
Interest paid
Income Tax paid

Hong Kong Profits Tax paid

Net cash from operating
activities

A=+

—EENF
2004
FTHET
HK$'000

85,413

(4,168)

(189)

20,096

101,154
12,344

(158,503)

31,021

(1,010)

(4,890)

60,209

40,325

(10,188)

(9.066)
(28)

21,043

IEF[Z  For the year ended 31st December, 2004

91,718

(1,492)

20,402

110,629
(4,189)

57,675

4,273

(6,030)

300

(49,631)

113,027

(10,253)

(9,221)
(95)

93,458
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B IE4E  For the year ended 31st December, 2004
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Notes

Investing activities
Purchase of property,
plant and equipment
Payment for acquisition of
additional interest in a
subsidiary
Cash outflow on acquisition of
businesses 28
Interest received

Net cash used in investing
activities

Financing activities
New trust receipt loans raised
New bank loans raised
New other loans raised
Proceeds from issue of shares
Repayment of trust receipt loans
Repayment of bank loans
Repayment of other loans
Dividend paid to the
Company’s shareholders
Dividend paid to minority
shareholders of subsidiaries

Net cash from (used in)
financing activities

Net increase in cash and
cash equivalents

Cash and cash equivalents
at the beginning of the year

MNEEZRBE 2FE Effect of foreign exchange rate changes

FRZEETRAE
EEY (ARTT
BHRERE)

BRHEBERALA

Cash and cash equivalents at
the end of the year, representing
bank balances and cash

—EENE
2004
TET
HK$'000

(39,116)

(140)

(5.822)

4,168

(40,910)

788,399
456,021
2,139
3,163
(671,267)
(446,500)
(3,259)
(21,374)

(17,774)

89,548

69,681

86,693

373

156,747
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2003
THETT
HK$'000

(7,985)

1,492

(6,493)

573,445
221,262
21,012
477
(543,725)
(306,404)

(21,297)

(16,784)

(72,014)

14,951

72,461

(719)

86,693



