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2005 2004
—EEREF —ETNEF
HK$’000 HK$'000
FET FETT
OPERATING ACTIVITIES REXH
Profit from operations £ 5 A 319,491 228,816
Adjustments for: TR
Interest income A B U A (22,651) (22,728)
Net unrealized holding gain on other FrFH i & 2 RE IR
investments Us #5 F &R (17,223) (16,829)
(Reversal of allowance) allowance for B R E R (CEERE)
margin loan receivables HEfH (2,387) 5,300
Realization of negative goodwill arising DM —EBE AR
on acquisition of an associate ZBmE (8) —
Amortization of intangible assets I & E R 51,066 44,137
Allowance for slow moving and HiHRREFEEE
obsolete inventories 25,588 24,679
Allowance for bad and doubtful debts REERYEE 22,269 3,208
Depreciation and amortization of M - WRRFETE R
property, plant and equipment 19,785 19,632
Allowance for loan receivables JEUL B SRAEE 8,338 16,653
Loss on disposal of property, plant HEYE K REEEE
and equipment 1,098 696
Net loss (gain) on disposal of investment HEREFF 2EE () F58
securities 29,712 (9,577)
Impairment loss on goodwill arising Wi —HMERAREE L
on acquisition of a subsidiary REZREEE = 4,598
Operating cash flows before movements LEESFHAI L KERERE
in working capital 435,078 298,585
Decrease (increase) in other asset & ER A () 37,085 (11,085)
Decrease (increase) in inventories BFER A (8m) 262,639 (367,669)
Increase in trade and other receivables B 5 & H b fE Y I 18 A0 (36,899) (552,508)
Decrease in other investments H A 4% & R > 13,623 38,877
Decrease in margin loan receivables ERFFREEFTURD 4,174 13,422
(Decrease) increase in trade and other B o REMENFRIE
payables CRL2) 180 (260,297) 468,621
Decrease in margin loan payables ERFREREFZURD (587) (769)
(Decrease) increase in bills payable FERT & CRi ) 8N (1,295) 2,458
Cash generated from (used in) operations  REXEEEL (BH) 2R S 453,521 (110,068)
Interest and finance charges paid RN B R BT E A (8,369) (14,155)
Overseas tax paid Rz NG IR (43,607) (41,262)
Hong Kong Profits Tax refunded BREBRBNEN 386 104
NET CASH FROM (USED IN) REXEBEE (BA)
OPERATING ACTIVITIES ZIHREFHEE 401,931 (165,381)
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2005 2004
—EERF —EETPEF
NOTES HK$000 HK$'000
B &t FET FET
INVESTING ACTIVITIES RE X
Proceeds from disposal of investment securities & % & 75 55 F1 {5 A 150,255 9,957
Amounts repaid by associates B N AlE 8 2 3K I8 14,256 19,797
Repayment of short-term loan receivables (S —HHB HEE QA
from a related company  ZEHER 32,890 53,954
Repayment of short-term loan receivables  {E3& JE B A E = 29,588 234,669
Interest received B Y7 & 18,123 21,093
Disposal of subsidiaries HEH B AT 33 7,353 (5)
Dividend received from an associate W B — MBS AR 2R E 4,668 4,257
Proceeds from disposal of property, plant ~ HE¥E « #E
and equipment ZET S 5RIR 1,274 3,127
Proceeds from disposal of an associate & — L QR PTS R 10 —
Acquisition of investment securities WHER & F 7 (123,348) —
Increase in short-term loan receivables JfE Uk 52 HE B SR8 N (105,755) (270,822)
Increase in short-term loan receivables FEWS B A& A7)
from related companies 255 HRET FR3E N (89,758) (194,495)
Acquisition of interest in associates g 3= WNS L (44,148) (19,348)
Acquisition of an additional interest Wi —EIM B A R MER
in a subsidiary . (37,320) —
Payment for acquisition of a long-term Wi — I R HIR & 2 T3k
investment (35,000) —
(Increase) decrease in pledged bank deposits & & 348 1717 2% (38 40) & 2> (20,014) 19,226
Purchase of property, plant and equipment F§ 5 %13 « #e3 &2 (14,229) (17,726)
Acquisition of unlisted debt security WWEIE FTHhEH &= (12,000) —
Proceeds from partial disposal of HE—RMB AR %
shareholding in a subsidiary IHEPTISFRIE — 274,085
Loans repaid by associates AR = A AlEIEZER — 6,496
Acquisition of a subsidiary g 8% — 1 B /B A | 32 — (130,508)
Acquisition of patent Uiz B =5 A1) — (8,065)
NET CASH (USED IN) FROM INVESTING  RE% (F /)
ACTIVITIES EEZHEFE (223,155) 5,692
FINANCING ACTIVITIES A& X7
Bank loans raised L IRITE K 886,161 575,079
Proceeds from issue of shares BT SRR 118,500 99,484
Other loans raised A M E K 10,000 94,396
Repayments of bank loans BERITER (1,010,697) (606,873)
Dividends paid A s (10,987) (11,221)
Repayments of obligations under BEm &R AE
finance leases (1,070) (1,137)
Repayments to a minority shareholder BE — AL HRERIA (10) =
Repayments of other loans EBEEMER — (56,239)
NET CASH (USED IN) FROM FINANCING BE%(% (@R EL2
ACTIVITIES He 35 (8,103) 93,489
NET INCREASE (DECREASE) IN CASH AND RE&KEESEFEIE M (KL ) F58
CASH EQUIVALENTS 170,673 (66,200)
CASH AND CASH EQUIVALENTS AT FPZHRERBEEZERE
BEGINNING OF THE YEAR 141,094 202,157
EFFECT OF FOREIGN EXCHANGE RATE EREE 2 HE
CHANGES 858 5,137
CASH AND CASH EQUIVALENTS AT FHRZ2HESRBEEE
END OF THE YEAR 312,625 141,094
ANALYSIS OF THE BALANCES OF CASH B RBESHEFED M
AND CASH EQUIVALENTS
Bank balances and cash RITEFENIRE 359,603 164,360
Bank overdrafts RITEX (46,978) (23,266)
312,625 141,094
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