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BE-ZTRF=-A=t—HILFE
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= —TTNF
2005 2004
BE T Fr T T
Note $'000 $'000 $'000 $'000
RETED Operating activities
FRA A IE 3 27505 A Profit from ordinary
activities before taxation 38,897 4,638
SHEIER ¢ Adjustments for:
—E ~ Depreciation 28,649 27,021
— B — Amortisation of goodwill (236) (236)
—EEAEREREFEER — Net impairment loss on
fixed assets reversed (1,447) (501)
— BB — Finance costs 600 1,845
—FlBdA — Interest income (1,565) (866)
—HEETEE W) BB — Net (profit)/loss on sale of
fixed assets (6,899) 2,483
—RAVFEEHRALR — Revaluation surplus on
investment properties - (278)
—DERRER2HBE — Wavier of loan from a
minority shareholder (925) -
EESSBBAILEEN Operating profit before changes
in working capital 57,074 34,106
FEEm Increase in inventories (1,208) (528)
P LS B 35K R LA PR MR > Decrease in trade and other debtors 2,556 176
BZe RIERMZCEM),H (Increase)/decrease in deposits and
prepayments (5,269) 6,108
FENER TR R ERT B FRIE N,/ (R Increase/(decrease) in creditors and
accrued expenses 9,519 (673)
RELBEENRE Cash generated from operations 62,672 39,189
B LS Interest received 1,450 702
BRFE Interest paid (666) (1,874)
BNHIE Tax paid
—ERNEBNEH - Hong Kong Profits Tax paid (309) (374)
—RERBNEH - Hong Kong Profits Tax refunded 176 143
— B8R — Overseas tax paid (748) (757)
RETBRNENRSTEEE Net cash from operating
activities carried forward 62,575 37,029
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BE-ZTRF=-A=t—HILFE
(LUBRIIT)

—EERE —ZTEF
2005 2004
BiaE T T T T
Note $'000 $'000 $'000 $'000
RAREERDENRESFE Net cash from operating
activities brought forward 62,575 37,029
RETE Investing activities
BABREEEMNT Payment for purchase of
fixed assets (46,549) (38,238)
HE EE BEMSRE Proceeds from sales of
fixed assets 56,787 5,426
REZBTE/ (FTA) NERELFE Net cash from/(used in)
investing activities 10,238 (32,812)
METE Financing activities
IRREE RS BB TIR (D FT1S 3R IE Proceeds from shares issued
under share option scheme 815 727
EAERNE X NP Payment for purchase of own
shares (1,925) -
BRAFROMEELNS Expenses incurred in
connection with the
purchase of own shares (8) -
EERIERRER Repayment of loan from
minority shareholders (566) -
B E DR Dividend distribution paid (10,893) =
BBIRITER Repayment of bank loans (49,176) (20,437)
S RITESRAEHIE Proceeds from new bank loans 12,000 19,500
BMETHAANRSEE Net cash used in financing
activities (49,753) (210)
FeRESSEYEMTE Net increase in cash and cash
equivalents 23,060 4,007
RUE-—BWRERREEZEY Cash and cash equivalents at
1 April 76,294 72,287
R=ZA=+—HWRERELEEY Cash and cash equivalents at
31 March 17 99,354 76,294
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BIE—BEIRE AN RERRZE - AARIEKEBRGEE
429,505,0007C 8 AR RIKBA BRI © HEBEARRAF]
S\ Z2360,675,000T ATEHEEA A AR — T ME= A
=t+—AM2 5T E1E360,675,0007T (2 RIKTE25() °

FI8EFESIAMMEB AT BIMERN — & -

MAJOR NON-CASH TRANSACTION

Pursuant to a scheme of capital reduction, the Company’s entire share
premium of $429,505,000 was first transferred to the Company'’s
contributed surplus account. Thereafter, a portion of the Company’s
contributed surplus of $360,675,000 has been applied in writing off
accumulated losses of the Company of $360,675,000 as at 31 March
2004 (see note 25(f)).

The notes on pages 38 to 83 form part of these financial statements.
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