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2005 2004
—EEEF —ZEETNF
Notes HK$’000 HK$’000
M = FTHERT FH T
CASH FLOWS FROM OPERATING REXBZHRERE
ACTIVITIES
Profit/(loss) before tax Br B AT A (5 18) (11,159) 40,583
Adjustments for: FLTRYZIBMEH A
Finance costs B & AR 8 343 93
Interest income PSRN B, 7 (1,210) (2,245)
Depreciation e 7 578 745
Amortisation of goodwill 77 2 2 g 7 625 577
Impairment of goodwill EESNEEE 7 2,766 —
Negative goodwill recognised as WRAERAZEBEFE
income 6,7 (97) (97)
Gain on disposal of short term HEEEEE 2 W=
investments 6,7 — 5)
Fixed assets written off S8 E E & = 2 —
Loss on disposal of investment LEREMEZEE
properties 7 425 —
Gain on disposal of fixed assets HERTEEE 2 WS 6,7 (1,034) —
Provision for bad and doubtful debts RIBREE 7 1,838 803
Operating profit/(loss) before working RETEEESEHAT 2
capital changes SRR (E518) (6,923) 40,454
Decrease/(increase) in amount due JE L £ (R 422 ) & B8 SR IR
from a jointly-controlled entity B (3G ) (487) 43
Decrease/(increase) in accounts JE W BR FORL 2> (35 An)
receivable (79,475) 53,397
Decrease in prepayments TE A BRI A 3,742 4,238
Increase in deposits and other receivables 1% & K E b & Ug 2% 38 1 N (7,249) (5,436)
Decrease/(increase) in amount due from EWERFE 4 TIERIE
customers for contract work B (1) 72,898 (42,120)
Decrease/(increase) in amount due from JEW —RESHIE
a director B (3 ) 4,219 (4,219)
Decrease/(increase) in amount due from e — A D H AR R KIE
a minority shareholder (3 ) 225 (225)
Decrease in accounts payable JE 1 BR ROR > (20,167) (28,469)
Increase/(decrease) in other payables H i & 5 I8 K R RUE
and accruals #m, O (3,364) 1,112
Increase/(decrease) in amount due to ERNEFEHNIIERIE
customers for contract work i, O ) 6,495 (24,890)
Decrease in due to a director FE — R E S RIER D (1,479) —
Decrease in amounts due to JE 1F D B B% 3R 3R B R
minority shareholders — (900)

Decrease in amount due to
a related company
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2005 2004
—EEEF T EF
Notes HK$’000 HK$’000
F =% FET FiB T
Cash utilised in operations KEAR® (31,565) (7,020)
Interest received g BR A1) 2. 1,210 2,245
Interest paid XA F B (343) (93)
Dividend paid ZAFARE (15,000) —
Dividend paid to minority shareholders XL HRERE (564) —
Hong Kong profits tax paid ENBEERNGH (4,131) (5,425)
Hong Kong profits tax refunded REBBMEH — 25
Net cash outflow from operating KEXB RSN
activities %48 (50,393) (10,268)
CASH FLOWS FROM INVESTING REZHZHERE
ACTIVITIES
Purchases of fixed assets BEEREEE 15 (124) (19)
Proceeds from disposal of fixed assets HEBREEBEEZFE
HIA 1,364 —
Proceeds from disposal of investment LEREMEZH?F
properties FKIE 2,300 —
Proceeds from disposal of short term HESBPREZE
investments RIE — 3,749
Acquisition of subsidiaries 1 B BT /8B A A 35 — 9,985
Loans to shareholders HTREZER — (460)
Increase in pledged time deposits B K 1 E HA 17 3R 00 (2,600) (6,400)
Net cash inflow from investing KEFES 2RSS RA
activities R 940 6,855
CASH FLOWS FROM FINANCING RETHZ2HRERE
ACTIVITIES
Proceeds from issue of shares BT D 2 B 3B 32 47,880 —
Share issue expenses BT MDA X 32 (7,905) —
Loans from shareholders REBRZER 22,991 —
Repayment of loans from shareholders BERRER (30,242) (90)
Net cash inflow/(outflow) from MEEHZRERA
financing activities (R i) F88 32,724 (90)
DECREASE IN CASH AND ReRAESEZEYRD
CASH EQUIVALENTS (16,729) (3,503)
Cash and cash equivalents at FHzEE MRS
beginning of year ZLEY 42,116 45,619
CASH AND CASH EQUIVALENTS FRZEASRES
AT END OF YEAR £EY 25,387 42,116
ANALYSIS OF BALANCES OF CASH ReRESEEYHEL
AND CASH EQUIVALENTS 2
Cash and bank balances e RIFRTTHEH 26 25,486 42,116
Bank overdrafts RITBEX 29 (99) —

25,387 42,116






