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I would like to present the audited consolidated annual
results of Jiuzhou Development Company Limited (the
“Company”) and its subsidiaries (the “Group”) for the
year ended 30 April 2005. The consolidated turnover of
the Group for the year was approximately
HK$214,689,000 and the net profit attributable to
shareholders was approximately HK$19,260,000,
representing an increase of 11% and 20 times respectively
as compared with the previous year.

Since the PRC, especially Guangdong Province, had an
outbreak of Atypical Pneumonia (“SARS”) that lasted for
over two months last year, Zhuhai’s tourism industry
suffered an unprecedented setback, and the Group's
travel business also suffered a significant slide in its
results. However, during the year, SARS did not occur
and the travel markets in Hong Kong and the PRC
recovered gradually, coupled with the significant impact
arising from the opening of individual visits for mainland
residents, the Group recorded considerable growth in
tourism and marine passenger transportation business
during the year.

Zhu Lifu
RILK
Chairman

T

RAAZURENANBRAERAG (K2 HE]) K
HNB AR ([AEE]) BE-_TTHAFMNA=
THEFEREZZGEERFEE - AFER
EEZHREEEELNAB214,689,0007T © %
TR LR 4975 %19,260,0007T  EAEE ML
2B EF4911% K% 2065 -

HREF TESMLHEEBREBEET RE
ME A2 FEER A A ([FFER]) A BRI Z IRk
EBZIAMARBZNE  ERAEETHKE
EOFHTHRENTE  FEKNBRER - BR
AEME - WRAFARRELE - EMKE
M MEHEREREANMERB BT 2R
BT FAKERAFZRERSE LREXK
EGABZEER-

Annual Report 2005

—RPREEH

5



6

Chairman’s Statement | T EREE

The boosting economic development in Pearl Delta
Region and the continual increase in number of
individual visitors, together with the hot trend of holiday
resorts, are going to facilitate the continuous
development of the Group’s travel, hotel and marine
passenger transportation businesses. The Board of
Directors has full confidence in the prospect. In addition,
the Board of Directors will also follow the above
approach and seek suitable investment opportunities in
order to strengthen its profit base and business
expansion, so as to consolidate the Group’s leading
position in the Zhuhai’s travel and marine passenger
transportation business. I, on behalf of the Board of
Directors, would like to take this opportunity to express
my sincere gratitude to the independent non-executive
directors, Mr. Hui Chiu Chung, Mr. Chu Yu Lin, David and
Mr. Albert Ho for their contributions to the Group over
the year, and the efforts made by all of the staff.

On behalf of the board

Zhu Lifu
Chairman

Hong Kong, 26 August 2005
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