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Consolidated Cash Flow Statement

HEANH=Z+HIEAMEA—R&H# for the six months ended 30 June - unaudited
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As restated
BB ST E in HK$ million 2005 2004
FEEBZAESRE Cash Flows from Consolidated Activities
HIBRBT IS5 B RB R 2478 /%% F|  Profit from Consolidated Activities after Net Finance Charges 1,878 1,095
B R 58 Net finance charges 92 110
KEEMIBEERA Income from other financial assets (99) (217)
wE Depreciation 358 279
THE 1 b 8 Amortisation of leasehold land 22 14
Em s & EE 2R EEE Impairment losses on amortisation of other financial assets 22 40
Bt AGGEEERZBEE Negative goodwill credited to consolidated profit and loss account - (126)
ME - HEERREZRERE Impairment losses of property, plant and equipment - 9
HEWE  HERZREZ CEM)/EE  (Profit) / loss on disposal of property, plant and equipment (10) 15
REMELATEEZE Change in fair value of investment properties (561) -
HE—RKBARZHT Profit on disposal of a subsidiary company (360) -
HEHREGERE B8 Loss on disposal of jointly controlled entities 4 -
PRMIAEZATEERS Fair value gains on financial instruments 134 -
Rl & EECH B E T Operating Profit before Working Capital Changes 1,480 1,219
FEEM Increase in inventories (156) (256)
JENERTE - EUCRTR - e K Increase in debtors, accounts receivable,

TR FRIEE AN deposits and prepayments (299) (791)
ERTERIE - ERERR - Re Rk Decrease in creditors, accounts payable,

FER RRIE R deposits and accruals (197) (251)
INEERTE Effect of foreign exchange rates 23 12
KE/ (FAR)GEEBEZHE Cash Generated from / (used in) Consolidated Activities 851 67)
B IF A Interest received 23 36
BERF A Interest paid (286) (214)
EREH Income taxes paid (87) 97)
RE/(AR) REEB2RLFE Net Cash from / (used in) Consolidated Activities 501 (342)
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E])
As restated

KEKEE T E in HK$ million 2005 2004
ARBREEBRZRERE Cash Flows used in Investing Activities
BAKBAR Purchase of subsidiary companies (87) 34
i A — P B A ml 2 2 18N Purchase of additional interests in a subsidiary company (3) (383)
A - MR RERE Purchase of property, plant and equipment (1,188) (1,1083)
RERZHIER 2 IRE Investment in jointly controlled entities 471) (1,253)
REEERRIZIRE Investment in associated companies (595) (846)
HEMHE  WBERRBZAE Proceeds on disposal of property, plant and equipment 68 17
LEEMPBEE G Proceeds on disposal of other financial assets - 2
HEXRZHERE 2B Proceeds on disposal of jointly controlled entities 5 -
HEWBAR Disposal of subsidiary companies 482 -
BPERESEEZEFRD /(E) Decrease / (increase) in loans to jointly controlled entities 195 (60)
HMgERE 2Em Increase in other financial assets (392) (80)
BETHE AR CEFRD Decrease in loans to associated companies 219 302
WEEE N F 2 R BUA Dividend income from associated companies 798 594
HEEEHEEZBRBWA Dividend income from jointly controlled entities 5 21
WEE DB TS E B 2 WA Income from other financial assets 102 214
FARREXEB RS T Net Cash used in Investing Activities (862) (2,541)
REMEZRERE Cash Flows from Financing Activities
BITRG Issues of shares 12 30
e IE New borrowings 2,884 2,860
EEEX Repayment of loans (481) (644)
DR R R 2D Decrease in minority interests (93) (192)
EIER A Dividend paid (1,754) (1,533)
REMEZRSTFE Net Cash from Financing Activities 568 521
ReREFMBE2EM/ (R ) FE Net Increase / (Decrease) in Cash and Cash Equivalents 207 (2,362)
E—A—BZzEERERES Cash and Cash Equivalents at 1 January 2,381 5,469
IEERBEHE Effect of Foreign Exchange Rate Changes (6) -
ERA=+TAEZESREAES Cash and Cash Equivalents at 30 June 2,582 3,107
ReREFBBASEFZ AN Analysis of the Balance of Cash and Cash Equivalents
B RIRITFRK Cash and bank deposits 2,622 3,150
RITEZ Bank overdrafts (40) (43)
2,582 3,107
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