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SHARE OPTION SCHEME

On 4 June 2004, the shareholders of the Company approved the termination of the
share option scheme adopted on 14 October 1999 (the “Old Scheme”) and the
adoption of a new scheme for the purpose of coping with the amendments introduced
to Chapter 17 of the Listing Rules. Upon the termination of the Old Scheme, no
further options would be offered pursuant to the Old Scheme but the Old Scheme
would in all other respects remain in force to the extent necessary to give effect to
the exercise of the outstanding options granted under it prior to its termination, and
such outstanding options will continue to be valid and exercisable in accordance
with the provisions of the Old Scheme.

Details of options which have been granted under the Old Scheme and remained
outstanding as at 30 June 2005 are as follows:

Number of options

Exercise Held at Held at
Grantee Date of grant price 1 January 2005  30 June 2005

Director
Fan Yajun 23 January 2003 HK$1.10 5,000,000 5,000,000

Employees
In aggregate 23 January 2003 HK$1.10 1,500,000 1,500,000

The options granted are exercisable between 27 January 2003 to 26 January 2013,
provided that 50% of the options granted shall not be exercised prior to 27 January
2004. No option was granted, exercised, cancelled or lapsed during the period.




