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SANYUAN GROUP LIMITED

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS
The Company has adopted the Model Code for Securities Transactions by Directors by Listed

Issuers (the “Model Code”) as set out in Appendix 10 of the Listing Rules. Having made specific

enquiry of all directors, the Company confirms that all directors have complied with the required

standard set out in the Model Code throughout the accounting period covered by the interim

report.

By Order of the Board

Wu Kwai Yung

Chairman

Hong Kong SAR, 26 September 2005


