2005 FINANCIAL YEAR IN REVIEW

July 2004 to June 2005
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2005 FINANCIAL YEAR IN REVIEW

July 2004 to June 2005

65.32% owned
Office Tower ll,
The Grand Gateway

completed (Shanghai)

Office Tower I, The Grand Gateway

100% owned

The Sherwood

completed
(New Territories)

100% owned
¢ 50 Tan Kwai Tsuen

completed
(New Territories)

45% owned

Royal Green
completed
(New Territories)
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