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For the year ended 31 March 2005

Consolidated Cash Flow Statement

2005 2004

HK$’000 HK$’000

Cash flow from operating activities

Loss before taxation (13,684) (30,707)

Interest income (10) (7)

Dividend income from other investments (391) (469)

Interest expense 2,053 3,021

Depreciation 1,266 3,104

Amortisation of goodwill 2,028 2,028

Loss on provision of guarantee

to a former subsidiary – 20,000

Realised loss on disposal of

other investments 221 878

Unrealised holding gain

on other investments (1,208) (7,595)

Revaluation deficit on property,

plant and equipment 499 –

Loss on written off of property,

plant and equipment 1 –

Loss on disposal on property,

plant and equipment – 991

Share of result of associate (791) (701)

Operating loss before

working capital changes (10,016) (9,457)

(Increase)/decrease in trade and

other receivables (34,714) 12,095

(Increase)/decrease in inventories (3,412) 18,147

Increase in amounts due

from related companies (625) (7,664)

Decrease in interests in associates – 574

Increase/(decrease) in trade

and other payables 40,788 (8,114)

Increase/(decrease) in amount due

to a related company 1,250 (47)

Increase/(decrease) in amounts due

to directors 175 (91)

Increase/(decrease) in amount due

to an associate 1,165 (2,542)
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Cash (used in)/generated from operations (5,389) 2,901

Interest paid (2,053) (3,021)

Taxation paid in the PRC 3,132 (3,283)

Net cash used in operating activities (4,310) (3,403)

Cash flow from investing activities

Interest received 10 7

Dividend received from other investments 391 469

Acquisition of investment in associate – 701

Purchases of property,

plant and equipment (91) (534)

Decrease in pledged bank deposits 455 547

Proceeds from disposal of

other investments 2,633 3,103

Net cash inflow from

investing activities 3,398 4,293

Cash flow from financing activities

Issue of new shares – 10,000

Repayments of other borrowings (1,012) (10,906)

Net cash used in financing activities (1,012) (906)

Net decrease in cash and

cash equivalents (1,924) (16)

Cash and cash equivalents at

beginning of year 6,750 6,766

Cash and cash equivalents at

end of year 4,826 6,750

Analysis of the balances of cash

and cash equivalents

Bank balances and cash 4,826 6,750

2005 2004

HK$’000 HK$’000


