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CHAIRMAN'’S STATEMENT

| um pleused to present to shareholders the interim report und
conhdehsed consoliduted financiual statements of ITC Corporation
Limited (the "Compuny”) und its subsidiaries (together with the
Compuny, the "Group”) for the six months ended 30th September,
2005.

INTERIM DIVIDEND

The bourd of directors of the Compuny (the "Bourd”) hus resolved
to pay un interim dividend of 1.5 cents per ordinary share for the
six months ended 30th September, 2005 (2004: 1 cent) to holders
of ordinury shares whose humes uppedur on the reyister of holders
of ordinury shures of the Compuny us ut the close of business on
18th Junuary, 2006. The interim dividend is expected fo be puid
to holders of ordinury shares of the Compuny by post on or
around 17th February, 2006.

CLOSE OF REGISTER OF HOLDERS OF ORDINARY
SHARES

The reyister of holders of ordinary shares of the Compuny will be
closed from 16th Junuary, 2006 to 18th Junuary, 2006, both days
inclusive, during which period no ordinary shure fransfer shall be
effected. In order to yuulify for the interim dividend, dll fransfers
of ordihary shares uccompunied by the relevant share certfificutes
must be lodyed with the Compuny’s share reyistrars in Hony
Kony, Secreturies Limited ut Ground Floor, Bunk of Eust Asiu
Harbour View Centre, 56 Gloucester Roud, Wanchui, Hong Kohy
(with effect from 3rd January, 2006, the address of Secreturies
Limited will be relocuted to 26th Floor, Tesbury Centre, 28 Queen’s
Roud Eaust, Wanchuai, Honyg Kong) for reyistration by no later than
4:00 p.m. on 13th Junuury, 2006.

RESULTS AND FINANCIAL HIGHLIGHTS

The results und finunciul position of the Group for the period
under review ure summuarised in the tuble below:
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Results Notes

¥E Wi i

Consolidated turnover from u
continuing operations (HKS 'million)

RECEEB 2 RAEEE (&% T)

Gross Profit (HKS million) b

ERM (FE#FT)

Profit (loss) attributable to equity holders c
(HKS million)

RiERFAEARBGR (BB (F2%1T)

Busic eurninys (loss) per ordinary share c
(HK cents)

BREBRERRN (BB CBW)

Six months ended Percentuye
30/9/2005 30/9/2004 chunye
(Restuted)
BZEhRA=1+H
IE<1EA
—BRRF £ ks AR LED
(FE50)
42.8 47.3 -9.5%
13.9 45.8 -69.7%
91.7 3.6 N/A
TEA
8.6 2.0 N/A
TEA

INTERIM REPORT 2005-2006 1 H ¥ % 1§ &




ITC Corporation Limited @¥tEEEBERATF

As at As at Percentuye
Financial position Note 30/9/2005 31/3/2005 chanyge
(Res’rUTed)
R-BZHF R-ZZETRHF

B AR B & hB=+8H =RA=+—H B LEH
(&)

Totul ussets (HKS million) 2,224.0 2,120.0 +4.9%

wEE (BE%7T)

Equity uttributuble to equity holders (HKS 'million) 1,625.4 1,519.7 +7.0%

RESEAERLER (BEET)

Current rutio d 3.43 0.57 +501.8%

VEI RS

Notes: Bt -

(u) Despite the increuse of furnover from treusury investment, the (u) BEBERKREZEERIEN  BEERDER
increuse was fully offset by the decreuse of turnover from property BreXBRLO2HEE  RARAERE —
investment which wus due to the exclusion of turhover from PYI TZENMF+AUNRTBREATEREEEEGR
Corporution Limited (“PYI”) ufter the Group ceused to consolidute REl([RENDNEEAMNBRARIZEEE -

PYIl us u subsidiury since October 2004.

(b) Decreuse muinly due to decreuse in turnover und margin from (b)) BIEBERMEREZEXBRMNERD
property investment.,

(c) Increuse muinly due to the increuse in contribution from PYI. (c) BMEBHNREZABMEM -

d) Increuse mainly due to the receipt of special dividend from PYI und () 1BA0E 22 el R B AR B 2 55 ALK B KB i AR

@ net proceed reyceiVUbIe from disgosul gf 150 million shures of PYI. ?;Z 150,000,000/ /i 7 i JT%THS(ZFﬁ 5 I F

REVIEW OF OPERATIONS ¥ EEE

During the six months ended 30th September, 2005, the Group REEZE-_ZZRFALA=1THIENEARA  &&E

continued to hold sighificunt interests, directly or indirectly, in MEEESIEEZIZERE MR #FM

number of compunies listed in Hong Kony, Canadu, Singupore, WER BNEEEZE LT ARREME

U.S.A., Australia und Germany und other high potential unlisted RIFZENMIELMEEBB Z2E AR » T

investments pursuunt to its lony-term strategy of exploring SHEHEZFER  PEGEEEMFHFAEE HIE

potential investments in an aggressive, but cautious, manner and BHEALNGBERLEREFHRIEEATNEG
enhunciny the vulue of its struteyic investments by uctive BEEEEEEZYBE  NREEXKER
puarticipution in or close liuisons with the munuyement of the BIEBZEBE -

investee compunies of the Group.

TRASY GOLD EX LIMITED (“Trasy”) HREE@ERAT (=)

After the close of the general offer in May 2005, the Group’s R-ZEZEETFRAL2AWNERZERE K&

interest in Trusy wus increused to upproximutely 56.45%. BREHZEZRIEE 456.45% °

The principul business of the Trusy ygroup is the provision und HMERZZIEXEBRARHEIKCE —FER A

operution of an internet precious metals (including gold, silver, [BEmE&K I 2B FESE (’p]%;%(i} =R

platinum und pulludium) truding system known us the “Trusy HE RIES ) XS ESG - BEpizEiEaE P

System”. Trusy ulso provides instunt online precious metuls www.trusy.comiz i@ F 2 EFE S BRI

guotations from the Trusy System and other market information HMEBLEEMTEE

through its website www.trasy.com.

Trusy hus put in place u sustuinuble business plun for future BMOHBET—BAEHEEBRRARREEERRE

growth of the business of the Trusy group. It is the objective of CEBE  c EEBR 2 BIE B E INR &K

the Trasy group to continue, strengthen and grow its principal BETZEE  AIREELKER IIE2BXS

business of provision und operution of un internet precious metuls =g oo

frading system.

With the support of the Group, the Trasy group launched its hew EREERYR T 2mEECEREREBLKE

business development initiatives and procured d portfolio of new B2V A —HBEBELCYRPEE EEE

institutional users und high net-worth private clients of the Trusy BIANBEPREBEMESZTFRAE  WAH -

System, and has demonstrated an immediate growth in trading SEERFENARZEHMESZ 72X S ENEANE

volume on the Trasy System since August 2005. With the considerable ME - EREMOERILEEKEETTAE —

progress that Trusy hus mude in strengthening its operation, it is TRENER  BHIRESRERBEEZRSD
anticiputed that the business of the Trasy System will continue to BE - Bt REaSBMATIMERAT ([FH
grow proyressively. Trasy has submitted information to update The BT ) 2XERUNSE THREWN 2 &%

Stock Exchunyge of Hohy Kony Limited (the “Honyg Kony Stock BELLBEES S KELSB TR EREEIR

Exchunge”) on its lutest development und is continuing to seek MEE BE-_ZZRAFHALA=THIEANE

approval from the Hohy Konyg Stock Exchange for resumption of A 2y ire G B ERABREY

truding in its shares. For the six months ended 30th September, 2,000,000 JT -

2005, Trusy’s ufter tux contribution to the Group wus u loss of
dapproximately HK$2.0 million.

sy
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STRATEGIC INVESTMENTS

As at 30th September, 2005, in addition to Trusy, the Group had
the followiny significant strategic investments:

Listed sfrategic investments directly held

PYI

The PYI group how focuses on infrastructure investment in port
facilities in China with two significant investments in bulk cargo
port fucilities in the Yangtze Delta, As at 30th September, 2005,
PYlI owhs 65.2% of Paul Y. Engineering Group Limited (“Paul V.
Enyineering”) which enguyes in the provision of international
enhyineering services. For the six months ended 30th September,
2005, PYI reported o conhsolidated profit of upproximately
HK$149.3 million und its overall ufter tux conftribution to the Group
wus u profit of upproximutely HK$136.1 million. Due to the
conftribution of profit from PYI for the period which increused the
currying costs per share of PYI for the Group, the Group reported
u loss of upproximutely HK$25.7 million on the disposul of 150
million shares in PYI.

Hanny Holdings Limited (“Hanny”)

The Hunny group is principully enguyed in the tfradihy of
computer reluted products und consumer electronic products,
the maunufacturing, distribution und murketing of data storage
mediu (primarily floppy disks, CD-R, CD-RW und DVD), the
distribution und muarketing of computer accessories und storage
mediu drives, scunners, uudio und video cussettes, minidisks,
household electronic products und telecommunicution
uccessories, und securities fruding und properties trudinyg. The
Hanny ygroup ulso mude sfruteyic investments in information
technology, supply of household consumer products und other
businesses. For the six months ended 30th September, 2005, Hunny
reported u consoliduted profit of upproximutely HK$16.4 million
and its overdll after tax contribution to the Group was u profit of
upproximutely HK$3.4 million.

Burcon NutraScience Corporation (“Burcon”)

Burcon is a reseurch and development compuny developing u
portfolio of composition, upplicution and process putents around
its plunt protein extraction und purification technoloyy. The gyoul
of Burcon’s research is to develop its patented process to ufilise
inexpensive oilseed meuls for the production of purified plunt
proteins thut exhibit vdluable nutritionual, funhctionul or
nutraceuticul profiles. Burcon, in conjunction with Archer Duniels
Midlund, is currently focusing its efforts on developing the world’s
first commercial caunola proteins, numely Puratein® and
Supertein™ (the “Products”). Cunolu, recoynised for its nutritionul
yuulities, is the second-largest oilseed crop in the world ufter
soybeuns. Burcon’s goul is to develop the Products to purticipute
with soy, duiry und eyy proteins in the expunding multi-billion-
dollur protein ingredient murket, with potential uses in prepured
foods, hutritionul supplements and personal care products. In
December 2005, Burcon hus been selected for inclusion in the
TSX Venture 50™, the first ever runking of the tfop 50 emeryiny
public companies listed on the TSX Venture Exchange in Canuda,
For the six months ended 30th September, 2005, Burcon’s ufter
tux contribution to the Group wus u loss of upproximutely HK$2.0
million.

Listed strateygic investments indirectly held

Paul Y. Engineering

The Puul Y. Engineeriny yroup is un internutionul enyineering
services yroup which hus three core ureus of operution: project
management, construction munugement and facilities
munagement.
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Burcon NutraScience Corporahon ([Burcon])

Burconf— Rt M AR - RIERBEYWE

AEFERREREMERE —RAZ2E6/K - EH
EIMIERFEE - Burconfist 2 BIZ - 817 3
FMAREZHHODUNEELEEBES « WEE
ChBRRERRZ2FIEMEAE Z2EF T
F o Burcon B A Bt [& Archer Duniels Midlund
BOBRE2IREERBAINEHEAEPuratein®
FKSuperteinM([BEEM]) - AR EHFEEZTE
BEEEZATEHABEBASZRERE_E=S
EE 2 HFRY cBurconz BIER2UNEEEHE
ER2ERT  NEREEE0EESUTE
TR NEBEBRZ2EQALKMD ™S - MABE
mEAARERER R EE/MTHE REAERE
Em -R_ZEZEHR EWLZH » Burconif i& &
TSX Venture 50™f) A &) 2 — ' TSX Venture
50™%& 1 2 KTSX Venture Exchunye & /X iE
REETHREOETNEQARAR - HE-ZE
TRFENLA=ZFTHILENEA » Burcon¥ A& E
2 B i 1% B Bt & 85 18 #92,000,0000 7T ©

FEHEZ FTTRBEERKREERE

R % 3
RERLEMH—REEIRBEHEE @ &0
EBAANAEE RATARERER=A
Bl ©
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China Strategic Holdings Limited (“China Strategic”)

Chinu Strateyic is un investment holding compuny. Through its
subsidiuries, Chinu Struteyic is engyuyed in the business of
manufacturing and trading of batteries and property investment
und development in the Muinlaund; und through its ussociutes
ehyguyged in munufucturing und marketing of tires in the Muinlund
und other countries abroad; and the business of providing
packuyge tours, fravel and other related services, und hotel
operution.

PSC Corporation Ltd (“PSC”)

The PSC group is principully enguyged in manufucturing of food
und other products, distribution of food und other fust moving
consumer goods, loyistics und franchising, heulthcure
cohsultfancy und services, und educdation.

China Enterprises Limited (“China Enterprises”)

Chinu Enterprises is un investment holding compuny. Through its
subsidiaries, China Enterprises is enguged in the business of
property investment und development in the Muinlund; und hus
substuntiul interests in certdin investment holding compunies, the
subsidiaries of which are principully enguged in the business of
manufacturing and marketing of tires in the Mainlund and other
countries ubroud und the business of providiny puckuyge tours,
fravel und other reluted services, und hotel operation.

MRI Holdings Limited (“MRI”)

MRI, us un investment compuny, hus continued to uctively seek
for suituble investment opportunities to meet the struteyic gouls
of MRI.

Intraco Limited (“Intraco”)

The Intruco yroup focuses on four core businesses, which include
commodities tfradiny, projects, info-communicutions und the
distribution of semiconductors.

Wing On Travel (Holdings) Limited (“Wing On Travel”)

Wing On Travel is un investment holding company. Its subsidiaries
ure principully enguyed in the business of providing puckuye
tfours, fravel und other reluted services, und hotel operution
including a hotel chuin branded under the hume of "Rosedule”
in Hony Kony und the Muinlund.

The Group’s interests in listed subsidiury und struteyic investments
ure summurised below:

Listed subsidiary and strategic investments directly held

PREBER A ([FHE])
PERD—RIREERLQA) - BREAWBAA -
PREAELFTELEH LY ERE LR
SEBHBERNREANEREMEIIEREE
WPn BE MR AR ERMIRTE - R
N E b AE R RS L 2B E -
ERAEEERAA ([EH])
EHREEIENERMAEMERZIHEE R
an K B A ERAE B E an 2 08 YR R RTE
2 BEREBEBRRBUAREE -

China Enterprises Limited ([ China EnterpnsesJ )

China En‘rerprisesi%*ﬁaﬂ WEZBR AT - %ﬂﬁ

Bff /& R &) * Chinu En’rerpnsesﬁj(@ #

é&?ﬁ‘@%f& ZIIJJ'A :Hxéﬂﬂﬁg Al BE
N

B *
m@w %Eﬁﬁ%Z%% PA

MRI Holdings Limited ([MRI/)
MRIEG—HRELRT - —BERENERER
B BOKEBMRIKEE B R -

FMEEEESERAD ([FNBEERES])
Ny BN E B E A Emm@‘/u%ﬁk
pEBRES - Ti2HER - BERLER
D EH o

KEZE (ER)ER
%ﬁmﬁﬁ*ﬁ&

LR PN e L S8 =

Shareholding percentage

As at the

As at date of this

Name of investee company Place of listing 30/9/2005 report

REBME

R-ZZEZHHF RAE®RE

FFREARZER i B hWB=+H iz A H

Trasy The Growth Enterprise Market 56.5% 56.5%

=8 of Hohy Konhy Stock Exchunye
B BB AP 2 Bl AR

PYI Hong Kony Stock Exchunge 38.9% 39.8%
RE BB AT

Hanny Hony Kony Stock Exchunhye 20.5% 25.5%
7 5 BB P

Burcon TSX Venture Exchunye und 25.0% 25.8%

Frankfurt Stock Exchunye

TSX Venture Exchunye &
FHRBESR S

(<)}
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Listed strategic investments indirectly held

BEFEZ LT REMKRERR

Effective interest
As at the
As at date of this
Name of investee company Place of listing 30/9/2005 report
BERER
R-ZBEZEF RAE|E
FREARZER £ B hB=+H FizAaMm
Paul Y. Enygineeriny Hony Kony Stock Exchaunhge 25.4% 25.8%
RERE BB (Note ) (Note u)
(Kfata) (Kt ata)
Chinua Strateyic Hong Kony Stock Exchunge 17.5% 19.2%
o BB AT (Note b) (Note b)
(Ktatb) (Kt aEb)
PSC Singupore Exchunye Securities Tradiny Limited 5.0% 6.4%
T FMEEHISH (Note ¢) (Note ¢)
(MtiFe) (Kt atc)
Chinu Enterprises OTC Bulletin Bourd, U.S.A. 9.6% 10.6%
ERIBINZ GEER (Note d) (Note d)
(Kt zEd) (Mt atd)
MRI Australiun Stock Exchunge 10.0% 11.0%
BINFEHZ B AT (Note d) (Note d)
(Kt atd) (Mt axd)
Intraco Singupore Exchunge Securities Trading Limited 1.5% 1.9%
N ERE S FMEEHR S (Note e) (Note e)
(Kizte) (Ktite)
Winy On Truvel Hony Kony Stock Exchunge 2.7% 2.9%
K & R % BB (Note f) (Note )
(K131 (FyaE1)
Notes: st -
(a) The Group's interest is held through its direct interest in PYI. () KREBEZERS RREVEEEREE -

(b) The Group’s interest is held through its direct interests in PYl and
Hanny.

(c) Other than the Group’s direct interest of upproximutely 0.2%, the
Group’s interest is held through its direct interest in Hanny.

(d) The Group’s interest is held through its indirect interest in Chinu
Struteyic.

(e) The Group’s interest is held throuygh its indirect interest in PSC.

(f) The Group’s interest is held through its indirect interest in Chinu
Enterprises.

(b) REBZEREBENRERBE  EEER
FA -

(c) MAEEMNO 2%z BRI AEBH 2R
FRENBECERERRTA -

(d) XEBZHERE RAPREEERER -

(e) AEBEZEBRERETR HEREREE -

(f) ZANEB 7 %5 B H 7R Chinu Enterprises 2 il £
BmEFE
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LIQUIDITY AND FINANCIAL RESOURCES

The Group udopts u prudent funding and treasury policy with
reyurd to its overdll business operutions. Cush, bunk bulunces
und deposits us ut 30th September, 2005 umounted fo
upproximutely HK$15.9 million. As ut 30th September, 2005, the
Group had bunk borrowings of upproximately HK$81.6 million of
which approximately HK$19.1 million is repaydble within one year
or oh demund. The convertible notes in un ugygreyute principul
uamount of HK$164.5 million will be redeemed on 3rd Murch, 2006
(or the hext following business day if it is hot u business duy)
unless they dre previously converted, redeemed or purchused
and cuncelled. The redeemuble convertible preference shares
with un ugyreyute redemption vulue of upproximutely HK$283.0
million will be redeemed on 3rd November, 2007 (or the next
following business duy if it is hot u business duy) unless they ure
previously converted, redeemed or purchased and cancelled.

As at 30th September, 2005, dll the Group’s borrowinygs, except
the redeemuble convertible preference shures, ure ut floutiny
interest rates und the Group’s current ratio wus 3.43.

EXCHANGE RATE EXPOSURE

As ut 30th September, 2005, upproximately 19.4% of the cush,
baunk bulunces und deposits were in other currencies und only
approximutely 3.1% of the Group’s toftul borrowinys of
approximutely HK$537.3 million wus denominuted in Cunudiun
dollars. The Cunudiun dollars denominuted borrowinygs are
directly fied in with the Group’s business in Canada,

GEARING RATIO

The Group’s ygeuriny rutio, which wus culculuted using the
Group’s het borrowinys of upproximutely HK$521.4 million und
the equity uttributuble to equity holders of upproximutely
HK$1,625.4 million, wus 32.1% us ut 30th September, 2005, us
compured to 35.0% us ut 31st March, 2005.

PLEDGE OF ASSETS

As ut 30th September, 2005, certain of the Group’s properties
with un agygreyute currying vaulue of upproximately HK$142.3
million were pledged to bunks und financial institutions to secure
generdl fucilities yranted to the Group.

CONTINGENT LIABILITIES

As ut 30th September, 2005, the Group hus contingent liabilities
in respect of yuuruntee yiven to bunks on yenerul bunkiny
facilities ygranted to un ussociute und finunciul support given to
the ussociute of upproximately HK$56 million und approximately
HK$9.3 million, respectively.

EMPLOYEE AND REMUNERATION POLICY

As ut 30th September, 2005, the Group employed u fotul of
approximately 73 employees. The Group’s remuneration packayge
is structured with reference to the individuul performunce und
the prevdiling salary levels in the market. The Group ulso offers
other benefits to employees including discretionary bonus,
training, provident funds und medicul coveruyge. Shure option
schemes ure estublished for the eliyible employees but no share
option wus ygrunted duriny the period und there wus ho
outstundinyg share options yranted by the Compuny us ut 30th
September, 2005.

RBEESRMBER
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ITC Corporation Limited E¥tEEBHERA T

MAJOR EVENTS

DISPOSAL OF SHARES IN PYI

In September 2005, the Compuny’s wholly-owned subsidiary,
Hollyfield Group Limited, disposed of 150 million shares of PYI ut
HKS$1.5 per share to more thun six independent third purties
through the placing agent. Immediately after such disposal, the
Compuny’s shureholding interest in PYl decreused from
approximutely 49.96% to upproximutely 38.92%.

In November 2005, the directors of the Compauny announced
their infention to seek the approval of the holders of the ordinary
shares for the possible disposul of up tfo 178 million shares of PV,
representing approximately 13.0% of the existing issued shure
capital of PYI, within 12 months of the shureholders’ approval.
Assuming that the maximum of 178 million shures of PYI ure sold,
the Group’s shareholdinyg inferest in PYI will further decrease to
approximately 26.8%. The disposul price of the uforesaid 178
million shares of PYI will be subject to a minimum price of HKS$1.5
per share.

ACQUISITION OF SHARES IN HANNY

In October 2005, a wholly-ownhed subsidiary of the Compuny,
Famex Investment Limited, has acyuired 11 million shares of
Hanny on market for a consideration of upproximately HK$44
million. After the ucquisition, the Group’s shureholdiny interest in
Hunny increused from upproximutely 20.61% to upproximutely
25.48%.

SECURITIES IN ISSUE

As u result of the issue of hew ordinury shares under scrip dividend
dlternutive scheme of the Compuny in November 2005, the total
number of issued ordinury shares und issued redeemuble
convertible preference shares of the Company as at the dute of
this report aure 1,074,761,815 und 266,952,000, respectively of
HK$0.10 euch.

OUTLOOK

Improving employment rate und continued growth in Gross
Domestic Product reflecting the more enfrenched economic
recovery in Hong Kony. However, dowhside such us the
persistently high oil price and the unpredictuble outbreuk of uvian
flu muy impinge oh the momentum of economic growth both
locully und ylobully. Nevertheless, the Group is cuutiously
opftimistic for its business operaution in the second hulf of the
finunciul yeur.

The Group dims fo be leudiny diversified investment
conyglomerute that excels at investing in and mauximizing returnhs
of compunies with high growth potentiul. Goinyg forwurd, the
Group will confinue to strengthen its quulity investments und build
its usset vulue. To muintain u diversified und bulanced strateyic
investment portfolio, the Group will continue to udopt an active
yet prudent struteygy in exploring investment opportunities with
good potentiul of providing sustuinuble growth und returns for
the Group. With sound finunciul munagement, the Group
possesses u strony finunciul position to facilitute any future
investments und expunsions us well us to Muintuin u stuble
dividend puyout. Barring unforeseen circumstances, the Group
remuins confident of its growth prospects.
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ITC Corporation Limited @¥tEEEBERATF

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30th September, 2005, the interests und short positions of
the directors und chief executives of the Compuny in the shures,
underlying shares and debentures of the Compuny or any
associuted corporution (within the meaning of Purt XV of the
Securities and Futfures Ordinance ("SFO”)) us recorded in the
reyister of the Compuny required to be kept under section 352
of the SFO or us otherwise notified to the Compuny und the
Hony Kony Stock Exchunyge pursuunt to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) in the Rules Governing the Listing of Securities on the
Honyg Konyg Stock Exchange (the “Listing Rules”) were us follows:

(a) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY

%%E’%Hﬁﬁ CMEERORES 2ES

R-ZBZERFNA=1TH ARFAEERTE
TTHRABRARABSHAEMMEHER (& RE

» REIE GG ([R5 MEE R ) %+ &)
2B HERO REFTREREES M
B GEPIE 352K AE LR AR FPIRTFE M
NZBDEPORR - RBE S IPAESF LT
MA(TETRE) 2 ETHRITAZEZTETE
R 2BESTR (RETR) MASTH
EARBREBH M2 ERLORBWT ¢

() REQXAZBRG - HEARORES 2 #&
wmRRE

Long position/

shares of the

No. of underlying
shares (in respect of
convertible notes
(unlisted equity
derivatives)) of

No. of
ordinary

Approximate %
of the issued
ordinary share

Company capital of the

Name of Director Capacity Short position held the Company held Company
AR ARZHEE BELE
B3 (BB ATRR 28T
RS NN EE(FLHRA ZERKRA
BEEpA 287 BE/ KA EERYAE fTEIH))¥E BHEA
Chun Kwok Keuhy, Interest of confrolled Lony position 359,681,910 - 33.55%
Churles corporution (Note 1) &
BR B 5 REZEEE
2R (M)
Chun Kwok Keuny, Beneficiul owner Lony position - 443,333,334 41.36%
Chuarles EmBEBA HAE (Note 2)
PR B 5 (ftit2)
Notes: Kt at

1. Guluxywuy Investments Limited wus u wholly-owhed subsidiary
of Chinaview Internutional Limited which wdas, in turh, wholly
ownhed by Dr. Chun Kwok Keuhy, Churles. Dr. Chun Kwok
Keuny, Churles wus deemed to be inferested in 359,681,910
ordinury shures of the Compuny held by Guluxywuy
Investments Limited.

2. Dr. Chun Kwok Keuhy, Churles owhed convertible hotes issued
by the Compuny in un uygyregute principul umount of
HK$133,000,000 currying rights to convert info 443,333,334
ordinury shares of the Compuny at an initiul conversion price
of HK$0.30 per ordinury shure, subject to udjustment.

1. Gualuxyway Investments Limited & Chinaview
Internutionul Limitedz 2 &K B A F - M
Chinuview Internutionul Limited 81| i [ Bl 34
+2EHE - REBIE R AR Gulaxyway
Investments Limitedf £ 2 359,681,910/ & A
RIE@MBRPHEAER -

2. RERBIEAAARABTAZLER
133,000,000 7L 2 AT R R - ZFARBRR
B AR S BEESREERI0ETT (7]
FAHEE) B K 443,333 3340 AN A A B AR 2 HE
F o
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ITC Corporation Limited E¥tEEBHERA T

(b) RERRZEND - HEROREZ 2#ER
RKXRA

(b) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF TRASY

Approximate % of

Long position/ No. of shares of the issued share

Name of Director Capacity Short position Trasy held capital of Trasy
HERE BT

B g4 BE/ KA FEEkRROEE BRABMOBED

Chan Kwok Keuny, Interest of controlled Lony position 1,568,681,139 56.45%

Churles corporution (Note) HAE
FR B 5% REEHEE 2 B
(Kt at)
Note: The shures of Trusy were held by u wholly-owned subsidiury Kt - ZESHBRHBARAZ -—H2EMNBAR

A - ENRERELRBEREELARFR
BITE B A#K33.55% - HMIRERE
ITHRGIEREZERN 2 #a -

of the Compuny. By virtue of his deemed interests in
approximuately 33.55% of the issued ordinary shure capital of
the Compuny, Dr. Chan Kwok Keuny, Churles wus deemed
to be interested in these shures.

(c) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING c) RREZR® - HEROARBESF 2R

11

SHARES AND DEBENTURES OF PYI k%xeE
No. of underlying
shares (in respect of
the share options  Approximate %
No. of (unlisted equity of the issued
Long position/ shares of derivatives)) share capital
Name of Director Capacity Short position PYI held of PYI held of PYI
FiEsREZHEE hiRE
BB (EERBRE [=5::86)
FrisRE (L RA& R A #E 4
EEpng 56 HE/ KA Ko E fTEIR))EA Bok
Chan Kwok Keuny, Interest of controlled Lony position 678,791,961 - 49.96%
Charles corporution (Note) ga
R B 2% REEGEE 2 Eam
(Kt 7%)
Chan Kwok Keuny, Beneficial owner Lony position 11,840,896 - 0.87%
Chuarles ExlAEA HE
5k B 58
Cheuny Hon Kit Beneficial owner Lony position 400 - 0.00%
ROE A EREEA e
Chau Mei Wah, Beneficiul owner Lony position - 13,000,000 0.96%
Rosunnu EmERA e
[ExE
Chan Fut Yan Beneficiul owner Lony position - 13,000,000 0.96%
B 5 2 ERERA e
Note: The shares of PYl were held by u wholly-owned subsidiary of Bet : ZEREBROGAARFZ-—HEZEMNBRA

the Compuny. By virtue of his deemed interests in
approximately 33.55% of the issued ordinury share cupital of
the Compuny, Dr. Chun Kwok Keuny, Churles wus deemed
to be interested in these shures.

On 28th September, 2005, the Compuny had entered into u
plucing uyreement to unconditionully dispose of 150,000,000
shares in PYI und the disposul of such shares wus settled on
4th October, 2005.

A - ERREREIREERAARAD
BT EBRRAA33.55%m - HREETE
THRIERAZE RN 2 -

RZZEZRAFAA-TN\B  KRFEBEFZ
— I BCE WA - DA & 1 1 & 150,000,000
BREBROGIREEZSERNENR_ZTZERF
TAMBHEE -
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(d) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (d) REEE R - HEAROREF 2R
SHARES AND DEBENTURES OF HANNY k%R
No. of underlying
shares (in respect of
the share options  Approximate %
No. of (unlisted equity of the issued
Long position/ shares of derivatives)) share capital
Name of Director Capacity Short position Hanny held of Hanny held of Hanny
R EZHR 16 85
B (FRBRE [5::80)
Frissh | (L RA BRAEBL
EEng 514 BE/ %R R4 &E PTETIR))EE Bak
Chun Kwok Keuhy, Interest of controlled Lony position 45,798,813 - 20.48%
Churles corporution (Note) ga
B B o8 REZEGER
2w (W)
Chun Kwok Keuny, Beneficiul owner Lony position - 5,600,000 2.50%
Churles ExAA e
PR B 2%
Chan Kwok Hunyg Beneficial owner Lonhy position - 3,350,000 1.50%
Bk B 5 ERERAA TE
Note: The shures of Hunny were held by u wholly-owned subsidiury Het : ZEREBPBAARAZ—HEEMNBRRF
of the Compuny. By virtue of his deemed interests in BE ErRERETERERERIRAE
approximately 33.55% of the issued ordinary share cupitul of BT L BmARAY AN 4933.55% 1 & ¢ MR B o 15
the Compuny, Dr. Chun Kwok Keuny, Churles wus deemed THWREEEZSERMD 2= -
to be interested in these shures.
(e) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING (e) AMBURCONZ R -~ HEER M RESH 2
SHARES AND DEBENTURES OF BURCON EEkXE
No. of underlying
shares (in respect of
the share options  Approximate %
No. of (unlisted equity of the issued
Long position/ shares of derivatives)) share capital
Name of Director Capacity Short position Burcon held of Burcon held of Burcon
Ffi ¥ Burconz 88 {&Burcon
BB (EEBERE [5%:£6)
Fff #Burcon (FLETmBRESTE B AL
ExpnR 227 BR/ KA R EAE TH))HE Bok
Chau Mei Wah, Beneficial owner Lony position 285,769 - 1.36%
Rosunnu ERBEAA ga
Chuu Mei Wah, Beneficiul owner Lony position - 61,000 0.29%
Rosunnu ExlAEA HE
i |
I
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(f) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING f) RREZE2RD HEARORESFZ

SHARES AND DEBENTURES OF PAUL Y. ENGINEERING ERERARA

No. of
underlying shares
No. of (in respect of the  Approximate %
shares of unlisted equity of the issued
Paul Y. derivatives) share capital
Long position/ Engineering of Paul Y. of Paul Y.
Name of Director Capacity Short position held Engineering held Engineering
FERERXZ EREEX
HER®S (BB [5::h)
FERERZE FLEHRAE B A 4
EEpng 287) BE/ KA BB EAE fTETH)EA BAk
Chun Kwok Keuny, Interest of conftrolled Lony position 375,826,317 - 65.17%
Churles corporution (Note) e
FR B 5% REEGEE 2 Eam
(Kt 7%)
Chan Kwok Keuny, Interest of controlled Lony position - 100,000,000 17.34%
Churles corporution (Note) TE
PR B 28 REZEGEE 2 s
(Ky &)

Note: The shures of Puul Y. Ehyiheering were held by un indirect Hiad : ZEREZERDARE (HEBETRARY
wholly-owned subsidiary of PYl of which a wholly-owned 38.2%HAANFZ—HE2ENBLARESR)
subsidiary of the Compuny owhed upproximutely 38.92% of Z2—RHEE2ENBAREAE - RER—IE
the issued shure cupitul, PYI ulso directly held un interest in EXBmEHEBE TEEEAERERXY
100,000,000 underlying shares of Paul Y. Engineering by virtue 100,000,000 A8 A& 19 2 ez o R IR Ll 2
of a loun facility pursuunt to which convertible note(s) will ERmE REZETIRAZXEETEES
be issued by Puul Y. Enyineering, uponh draw down of the BT ASCEEERMIENERZHEKE
facility, in the principal umount of the faucility drawn. Such B o ZENHREFANRNSHREFTR
cohvertible notes ure convertible into shares of Puul V. 100 B TR ABREFEZIRD » NEEEE
Engineering at un initial conversion price of HK$1.00 per share, = 4 100,000,000/8 7T o 4 AR B 58 18 1%
up to g muximum dyggreygute principul uamount of RIEBBARRAI B BT BRRAL33.55%
HK$100,000,000. By virtue of his deemed interests in e HMHREARE TR RIEEE RS RER
dpproximately 33.55% of the issued ordinury share cupital of LR RMEERGD ZERE -
the Compuny, Dr. Chanh Kwok Keuny, Churles wus deemed
to be interested in these shures und underlying shares of
Paul Y. Enyineeriny.
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(9) INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING

Q) RPERZEH - HERORESZ z2ES

SHARES AND DEBENTURES OF CHINA STRATEGIC E#kE
No. of Approximate %
shares of of the issued
Long position/ China Strategic share capital of
Name of Director Capacity Short position held China Strategic
%
2817
ST B 2 48 40
BExpA g4 TR/ %A BHOHE BO
Chan Kwok Keunhy, Interest of controlled Lony position 258,819,795 29.36%

Churles corporution (Note) =)
B B 5 R A% E
2w (MF)

Note: The shures of Chinu Struteyic were held by u wholly-owned
subsidiary of PYI of which u wholly-ownhed subsidiury of the
Compuny owned upproximutely 38.92% of the issued shure
cupital. By virtue of his deemed inferests in upproximutely
33.55% of the issued ordinury share cupitul of the Compuny,
Dr. Chun Kwok Keuhy, Charles wus deemed to be interested
in these shares.

PYl entered into u conditionul shure sule ugreement for the
disposul of 135,000,000 shares of Chinu Struteyic on 10th
Muarch, 2005. The disposul hus not yet been completed us
at 30th September, 2005.

Trasy, PYI, Hunny, Burcon, Paul Y. Ehgiheering und Chinhu Strateyic
ure ussociuted corporutions of the Compuny within the meuning
of Purt XV of the SFO.

Dr. Chan Kwok Keuny, Charles was, by virtue of his deemed
interest in upproximately 33.55% of the issued ordinury share
cupital of the Compuny, deemed to be interested in the shures
and unhderlying shares (in respect of eqyuity derivatives), if any,
of the ussociuted corporations (within the meaning of Part XV of
the SFO) of the Compuny held by the Group under Purt XV of
the SFO.

Suve us disclosed ubove, us ut 30th September, 2005, hone of
the directors und chief executives of the Compuny hud uny
interests und short positions in the shares, underlying shures or
debentures of the Compuny or uny ussociuted corporutions
(within the meuning of Part XV of the SFO) us recorded in the
reyister of the Compuny required to be kept under section 352
of the SFO or us otherwise notified fo the Compuny und the
Hony Kony Stock Exchunge pursuunt to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Suve us disclosed herein, ut no time during the period wus the
Compuny or uny of its subsidiaries u party to uny arrangements
to enuble the directors of the Compauny to acyuire benefits by
means of the ucyuisition of shares in, or debt securities including
debentures of, the Compuny or uny other body corporute, und
none of the directors, chief executives or their spouse or children
under the age of 18, hud uny right to subscribe for securities of
the Compuny, or had exercised uny such right during the period.

et ZEPREOBABRE(ABEHTERAD
38.92%MANAz —HEEMBARESR)
Z-—HE2EMNBRAFE - ERAREREL
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33.55% 4 - MRE BB LB EEERS
Befn 2 s o
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL BEIEFZRBERIEIBHRREZE
SHAREHOLDERS/OTHER PERSONS RECORDED IN MR ZEERR HMEA T 2%

THE REGISTER KEPT UNDER SECTION 336 OF THE mRARE

SFO

As at 30th September, 2005, so far s is known to the directors RZZEZRFNA=ZTH MEARRESZTEE
und the chief executives of the Compuny, the interests or short BETHBAERA  BIEFEAEANMHEEMNEII6
positions of substuntiul shareholders/other persons in the shures BRTFEZ AN B ZE M uEﬁZEKHxﬁ/,\
und underlying shures of the Compuny us recorded in the reyister {”@}\iﬁ’\zli Bl 2 WD KA B AR 1D 2 #E & ok
of the Compuny reyuired to be kept uhder section 336 of the 2w

SFO were us follows:

(a) INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL () TERRAREATROGREER G 2
SHAREHOLDERS IN SHARES AND UNDERLYING SHARES OF THE ERE
COMPANY
No. of underlying  Approximate %
No. of ordinary  shares (in respect of of the issued
shares of the unlisted equity ordinary share
Long position/ the Company derivatives) of capital of
Name Capacity Short position held the Company held the Company
AR RZHEA {EZ!S’Rﬁ
AR T BB (BEBELT ERTERE
HE/EB 56 ¥E/ KR ZTERYA BRESTETR) HE EEZMM‘JE;JH:
Chun Kwok Keuhy, Interest of controlled Lony position 359,681,910 - 33.55%
Churles corporution (Note) HE
BR B 5 REEGEE 2 e
(Ht7t)
Chun Kwok Keuhy, Beneficiul owner (Note) Lony position - 443,333,334 41.36%
Churles EnmEAAN (K1) HE
B B %
Chinaview Interest of controlled Lony position 359,681,910 - 33.55%
International Limited corporation (Note) e
REEGEE 2
(Kt :%)
Gulaxyway Beneficiul owner (Note) Longy position 359,681,910 - 33.55%
Investments Limited BEmlEBA (W) A
Ny Yuen Lun, Mucy Interest of spouse (Note) Longy position 359,681,910 - 33.55%
1h 50 5 feB s (ffst) ey
Ny Yuen Lan, Mucy Interest of spouse (Note) Lony position - 443,333,334 41.36%
{h f50 5 BB e (fat) e
Note: Guluxywuy Investments Limited wus u wholly-owhed Bfat - Guluxywuy Investments LimitedA

subsidiury of Chinuview International Limited which was in
turn wholly owned by Dr. Chun Kwok Keuny, Churles. Ms.
Ny Yuen Lan, Mucy wus the spouse of Dr. Chun Kwok Keuny,
Charles. Chihaview Internutionul Limited, Dr. Chan Kwok
Keuny, Charles und Ms. Ny Yuen Lun, Mucy were deemed
to be interested in the ordinury shures of the Compuny held
by Guluxyway Investments Limited.

Dr. Chun Kwok Keuny, Churles owned cohvertible hotes
issued by the Compuny in un uyygreyute principul umount
of HK$133,000,000 currying rights to convert into 443,333,334
ordinary shares of the Compuny at an initial conversion price
of HK$0.30 per ordinary share, subject to udjustment. Ms. Ny
Yuen Lun, Mucy, beiny the spouse of Dr. Chunh Kwok Keuny,
Churles, wus deemed to be interested in the underlyiny
shares (in respect of the convertible notes (unlisted equity
derivutives)) held by Dr. Chun Kwok Keuhy, Churles.

15

Chinuview International Limited Z — & &
ZE M B AT+ M Chinaview International
Limited Bl (AR ENCR B+ 2 & %A - (M
Mzt rBREHERIELTZREB -
Chinuview Internutional Limited ~ R &
BE I RAME LT W BEIERA
Guluxywuy Investments Limited P 5 78 23
Al EBRFPHEEAERER -

BREEIE LA M ARREITARS B
7$133,000 OOO/’%TI:Z—H@HQLETETJ? C%E
BEES G E s B i a2
WA 0.308 T (Al 7 38 %) & K
443,333 334 A~ E) EI@ 2 #EF] o o
mEat ARERE LT Z A - MR
TERRRBRIE L5 A 2 BAKD (B
g%ﬂﬁ?ﬁ(%i?ﬁ%$ﬁﬁzlﬂ))¢%
& m °
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(b) INTERESTS AND SHORT POSITIONS OF OTHER PERSONS IN (b) EATRAQXTARG RAEBR D 25
SHARES AND UNDERLYING SHARES OF THE COMPANY w=RRE
No. of underlying  Approximate %
No. of ordinary  shares (in respect of of the issued
shares of listed equity ordinary share
Long position/ the Company derivatives) of capital of
Name Capacity Short position held the Company held the Company
FMEEARRZERA EEDTE
AEBERLTF B (BEEL® ERTEAER
TP 237) BE/ KA EZEREA BRASTETIR) HE RABHEIH
CEF Holdings Limited Interest of controlled Lony position 2,773,046 - 0.26%
("CEF Holdings") corporutions (Note) S
MEXEREEER REZEGEE 2 #Eam
naE(ImiasE]) (Kt i)
CEF Holdinys Interest of controlled Lony position - 213,015,163 19.87%
niag corporations (Note) ga
REZEGEE 2
(Ktit)
Cunuadiun Imperial Interest of controlled Lony position 2,773,046 - 0.26%
Bunk of Commerce corporutions (Note) ga
ME R B EERT REZEGEE 2 #am
(Ktit)
Cunudiun Imperial Interest of controlled Lony position - 213,015,163 19.87%
Bunk of Commerce corporutions (Note) HAE
EPNGETSES S REZEGEE 2 #a5
(Ktat)
Cheuny Kony Interest of controlled Lony position 2,773,046 - 0.26%
(Holdinys) Limited corporutions (Note) ga
("CKH") REZGER 2 #H
RIZE% (RE)AR (Ktit)
~El(IRE])
CKH Interest of controlled Lony position - 213,015,153 19.87%
RE corporations (Note) e
REEGEE 2w
(Kt i)
Li Ku-Shing Unity Trustee (Note) Lony position 2,773,046 - 0.26%
Trustee Compuny A (H:) S
Limited ("TUT1")
TUT1 Trustee (Note) Lony position - 213,015,153 19.87%
f=5EA (B73E) e
Li Ku-Shing Unity Trustee & beneficiury Lony position 2,773,046 - 0.26%
Trustee Corporution of u trust (Note) Sy
Limited (“"TDT1") BEAEARERZERA
(Kt i)
DN Trustee & beneficiury Lony position - 213,015,153 19.87%
of u trust (Note) S
EREARGBAZEA
(Kt i)
Li Ku-Shing Unity Trustee & beneficiury Lony position 2,773,046 - 0.26%
Trustcorp Limited of u trust (Note) S
("TDT2") SREARGREERA
(Kt i)
TDT2 Trustee & beneficiuary Lony position - 213,015,163 19.87%
of u trust (Note) HAE
EREARGREEREA
(Ktit)
i |
[}
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(b)
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INTERESTS AND SHORT POSITIONS OF OTHER PERSONS IN (b) HttATREATRGREER G 2
SHARES AND UNDERLYING SHARES OF THE COMPANY mRkRE (&)
(continued)
No. of underlying  Approximate %
No. of ordinary  shares (in respect of of the issued
shares of listed equity ordinary share
Long position/ the Company derivatives) of capital of
Name Capacity Short position held the Company held the Company
MEBEQTRAZER P NN
S YN B (BE@L™ ERTERER
wE/ BB &1 "R/ KA ZEREAE BASTETR) A BREBENETAH
Li Ku-shiny Interest of controlled Lony position 2,773,046 - 0.26%
=340 corporations & A
founder of
discretionury frusts
(Note)
RERHEEZ %
&’i‘ﬁi%%%ZﬂZﬁ/\
(K13z)
Li Ku-shiny Interest of controlled Lony position - 213,015,153 19.87%
= corporutions & TE
founder of
discretionary trusts
(Note)
RERHEE 2 B
R2BERZRIA
(Kt 7%)
Deutsche Bunk Beneficial owner Lony position 9,768,800 - 0.91%
Aktienyesellschuft ERBEAA A
Deutsche Bunk Security interest Lony position 44,170,000 - 4.12%
Aktiengesellschaft EHER HAE
Note: The humber of ordinury shares of the Compuny und BfiE :© M Asialand Investment Limited

underlyinyg shures (in respect of listed equity derivutives) of
the Compuny held by Asiulund Ihvestment Limited
(“Asidlund”), CEF (Cupitul Murkets) Limited ("CEF Cupitul
Markets”) aund Asiun Resources Investment Limited (“Asiun
Resources”) were 48,076,922, 164,938,231 und 2,773,046
respectively. CEF Cupitul Murkets and Asiun Resources were
wholly owhed by CEF Holdinys. Asialund wus wholly owned
by CEF M B Investments Limited which waus in turn wholly
ownhed by CEF Holdingys.

Euch of CKH und CIBC Holdinys (Caymuan) Limited wus
entitled to exercise or control the exercise of one-third or
more of the votinyg power ut the yenerul meetings of CEF
Holdinys. CIBC Holdings (Cuyman) Limited waus wholly owned
by Cunudiun Imperiul Bunk of Commerce. CEF M B
Investments Limited wus deemed to be interested in ordinury
shures and/or underlying shares (in respect of listed equity
derivutives) of the Compuny held by Asiulund. CEF Holdinys,
CIBC Holdinys (Cuymun) Limited und Cunudiun Imperial
Bunk of Commerce were ull deemed to be interested in
ordinury shures und underlyiny shures (in respect of listed
eqyuity derivatives) of the Compuny held by Asialund, CEF
Cuapital Murkets and Asiun Resources.

Li Ku-Shing Unity Holdinys Limited, of which euch of Mr. Li
Ku-shing, Mr. Li Tzar Kuoi, Victor und Mr. Li Tzar Kui, Richurd
wus interested in one-third of the entire issued share cupitul,
owned the entire issued share cupital of TUTT. TUTT us trustee
of The Li Ku-Shing Unity Trust, together with certuin compunies
which TUT1 us trustee of The Li Ku-Shing Unity Trust wus
entitled to exercise or control the exercise of more thun
onhe-third of the voting power ut their general meetings, held
more thanh one-third of the issued shure cupitul of CKH.

([Asialund]) + CEF (Cupitul Maurkets)
Limited ([ CEF Cupital Markets]) K& 22
BRIEEARRAR ([ER])FAFEARARLR
ERAQE 2 EBRD (BE EHRALT
£ T H)EE D5 A48,076,9228%
164,938,231/ & 2,773,046/ - CEF
Cupitul Murkets R BJRE MNe EE 2 &
%A o Asiulundd@ CEF M B Investments
Limitedz &% & + M CEF M B
Investments LimitedBlB EEE 2 &
A -

& & N CIBC Holdings (Cuymun) Limited
EEBREMSEBZRRAG EITE 5%
BIITE=92 - EZ2RER - CIBC
Holdings (Cayman) Limitedf il & K& &
FERTE2EHA - CEF M B Investments
Limited# 18 & 7 83 Asialand T 33 & 8 ik &
SEARAR ZBEARGD (BHE EMRALTE
TERE)FRHEA®EZ - MHE%KE - CIBC
Holdings (Cayman) Limited & il & K & &
PR 1T W R R R B Asiulund + CEF
Cupital Markets & g5 R AT 3% @k R A A
AIZ ARG (B EMRASTETE) R
B o

Li Ku-Shiny Unity Holdinys Limited (/A
FERMEE  FTEELERTERELER
BBBE=-DZ 2R BTRA)EE
TUT1Z 28 BT A - TUTT{E BThe Li
Ku-Shing Unity TrustZ 25t ABR & T
AN A (EATUTIE AThe Li Ku-Shiny
Unity TrustZ EsE A B R B EZRE KX
ELAERRHTE=SZ AN LEZERE
%%ﬁ%%ﬁﬁ?zﬁZ—%iZE%ﬁ
A% A e
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(b) Eﬂt}\iﬁ’\\‘lii’ ARG RERKRGZE
kKR (&)

(b) INTERESTS AND SHORT POSITIONS OF OTHER PERSONS IN
SHARES AND UNDERLYING SHARES OF THE COMPANY
(continued)

Note: (continued)

In uddition, Li Ku-Shiny Unity Holdinygs Limited ulso owned
the entire issued share cupitul of TDT1 us trustee of The Li
Ku-Shing Unity Discretionary Trust (*DT1”) aund TDT2 us trustee
of unother discretionary trust ("DT2”). Euch of TDT1 und TDT2

held units in The Li Ku-Shinyg Unity Trust.

By virfue of the SFO, euch of Mr. Li Ku-shing beiny the settlor
and muy beiny regurded us u founder of euch of DT1 und
DT2 for the purpose of the SFO, CKH, TUT1, TDT1 und TDT2
were deemed to be interested in ordinary shares and
underlying shures (in respect of listed eyuity derivutives) of
the Compuny held by Asiuland, CEF Cupital Markets and

Asian Resources.

Save as disclosed ubove, no other purties were recorded in the
reyister of the Compuny required to be kept under section 336
of the SFO us havinyg interests or short positions in the shures or
underlying shares of the Compuny us at 30th September, 2005.

DISCLOSURE PURSUANT TO RULES 13.20 AND 13.22

OF THE LISTING RULES

The followiny disclosure is mude by the Compuny pursuunt o

Rules 13.20 und 13.22 of the Listing Rules:

ff &t

*TF
FZER
2 By 3
— R

N_\TDJ@

M

3
et
NF

-
T ol
;?)'éll

SR EE A AN

%ﬁuaﬁﬁﬁﬂ A

A 5513.20% 1

(#)

IS o Li Ka-Shing Unity Holdings
Limited 75 #% B TDT1 ({E AThe Li Ku-
Shing Unity Discretionary Trust
(IDT1]) Z1E8sEA) RTIDT2 ({E B S — @2
BEE(IDT2]) 2fEFEAN) 2 2 MEEHTHR
AR o TDTIRTDT2% & # B The Li Ku-
Shing Unity Trustz &7

BIEELFRBAEGRD - TEHNEE HEA
WMERTFTAURRES RBEEANMmS A
BEW AR BDTIRD2EB 2RI A) « K
E . TUT1 - TDT1RTDT2E B #48 A X |
Asiulund + CEF Cupitul Markets 2 25 J§
FisgmRkRAARZHEBRG (B L
MRASTETE) PEAE -

R-BEREN[=+
HRE i?ﬂﬂﬂ 3361 AR A AR
fr B AR

{fh A
MR 2 BE KR -
3.22

*E'JFLFH FAIE13.20 % 13.221k E

(1) ADVANCES TO ENTITIES (1) ERREHER
Pursuant to Rule 13.20 of the Listing Rules, the details of the BEEMHAEIZ0E R-_TEERF
udvunces (*Advunces”) to und truding bulunces due from NA=1TH FEASERERRHER
the entities us ut 30th September, 2005 which individually (B RERERB B S4&E8%  25EH
exceeded 8% of one or more of the relevunt percentuye T RkERERYBE FMRBFET4.071F
ratios us set out in the Rule 14.07 of the Listing Rules ure us iz — B Ez2EEBAD LR
follows: 8% FHIBWT
Amount of Percentage  Percentage
frading of Total of Market
Amount of Interest Amount of balances Assets Capitalisation
Entities Advances rate Guarantee (Note 1) Total (Note 2) (Note 3)
HK$'000 HK$'000 HK$'000 HK$'000
hREE EmERZ
EREHeHE ZERL BHA K
1] ENeE ERzRE ERE (Bis£1) @5t (F72) (F73)
THET FTHET THT TAET
Hanny, its subsidiaries und 123,341 Prime rate - 664 124,005 5.6% 21.0%
uffiliuted compunies (Notes 4 & 7) +2%
RE - EMBARKBEBELRA SEEFE
(Kizzak7) m2E
Winyg On Travel, its 32,490 Prime rute - - 32,490 1.5% 5.5%
subsidiaries und uffiliuted + 2%
compunies, excluding SEEFE
Apex Quulity Group Limited meE
("Apex ) (Notes 5 & 7)
XEEE  EWNBRAIREE AR
(7B 3% Apex Quulity Group Limited
(TApex 1)) (H15K%7)
Apex, its subsidiaries und ifs 89,347 Prime rufe - 901 90,248 4.1% 16.3%
uffiliuted compunies (Note 7) +2%
Apex - EMBARREBE QA REEFE
(Wzt7) m2eE
Central Town Limited 27,713 - 56,000 - 83,713 3.8 % 14.2%
("Centrdl Town ) (Notes 6 & 8)
ErBEERAR (DEREE])
(Fizz6%8)
(i1 |
I
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(1) ADVANCES TO ENTITIES (contihued)

()

Notes:

1.

2.

All of the frade bulunces ure interest free.

“Totul Assets” meuns the totul ussets of the Group of HK$2,224.0
million us at 30th September, 2005 uccordiny to the Group’s
consoliduted bulunce sheet us ut 30th September, 2005.

“Murket Cupitulisution” is the uveruye closing price of the
Compuny us stuted in the duily yuotution sheets of the Hony
Kony Stock Exchunye for the five business duys immediutely
precediny 30th September, 2005.

Hanny is owhed us to 20.5% by the Compuny us ut 30th
September, 2005.

Wing On Travel owhs 67.9% of Apex us ut 30th September,
2005.

Central Town is owhed us to 50% by the Group.

The Advunces hus been grunted by the Group us of its freusury
munhuygement activities.

The Advunhces were mude to Centrul Towh for the acqyuisition
of u property und for its operuting expenses und the yuuruntee
wus ygiven to u bunk on the yenerul bunkinyg fucilities yrunted
to Central Town.

The umounts dre unsecured and repuyuble on demund.

FINANCIAL ASSISTANCE GIVEN TO AND TRADING BALANCE
DUE FROM AFFILIATED COMPANIES

(1)

mEERMAER (&)

CER

1. HBHBEBRE -

2. [MAEIHSEALENE_TERFN
A=+B2RAREARENBLAKE
RE-_FETRENA=+AZBEER
2,224.,000,000% 7T -

3. [ME/EEEMIAEA #ﬁﬁﬁﬁﬁ?%&

R-FTZRAFAA=ZTHMABEZXAZ
RRBE Ry FHWH(E -

4., R-ZEERFAA=+A HKEHERF
#H20.5% °

5, RZZEZERFAA=1RH  XLREESE

Apexz 67.9% °
6. EFHEERANEMEEHLL0% -

7. EXREHAEEGEREEBREREDR
H oo

8. EBRNIMUBE-EMELIEREZERX
EPEREE  MEROIRETER#RE
Z—RRBITEEMREHE -

B

ZEFEAREERRARERKEEE -

RTREWBBAR ZMBER

\\\

-

pid
N

b

il

i

Pursuunt to Rule 13.22 of the Listing Rules, the pro formu B FHEBE13.2218 BB A A&
combined bulance sheet of the uffiliated companies and THRBCUBRER CZERB AR 2H
the Group’s uttributuble interest in these uffiliated EEHEEABRREASEEGUHERSE
companies based on their latest financial statements NAEIZEREHNNAT
avuiluble ure presented below:
Pro forma Group’s
combined attributable
balance sheet interest
HK$'000 HK$'000
BEEH RE
EEBER FE 4 RE 2=
FHET FAT
Non-current ussets ERBEE 5,406,096 1,755,051
Current ussets MBEE 5,272,085 1,570,682
Current liubilities mEEE (3,694,835) (1,098,694)
Non-current liubilities ERBBEE (1,718,612) (610,785)
Minority interests LYRRER (1,025,166) (309,543)
4,239,568

1,306,711

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30th September, 2005, there were
no purchuses, sules or redemptions by the Company, or any of
its subsidiuries, of the Company’s listed securities.
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CODE ON CORPORATE GOVERNANCE PRACTICES TtEERERTA
The Compuny hus, throughout the period ended 30th September, AREIERBE_TTAFNA=1THILHMH
2005, complied with the code provisions und, where upplicuble, W—EMT ERRIMER 14 # 2 X ERE
the recommended best practices of the Code on Corporute MRS RICTSF AN 2 57 BRSO R (0@ ) 32 5
Governunce Pructices (the “Code”) us set out in Appendix 14 REST R - HEH T RIEA 4206 G XAE A
of the Listing Rules except for the following deviation from code TR B
provision A.4.2 of the Code:
Under code provision A.4.2 of the Code, every director, including MIBTRASAL2GTARY  SEREZE (B
those dppointed for u specific term, should be subject to EETTEHEZEIZERF) B EB=FHER
retirement by rotation at leust once every three years. F—k o
The rotation of directors ut the unnual general meeting of the RZTFZRFNAT_ARTZARAKRREA
Compuny held on 12th September, 2005 wus in uccordunce with FRELETZESHERTHEBRARAL
the Compuny’s previous bye-luws which stipulate, inter aliu, that BERRIMAIMEST - NAF]ZBE R F A
one-third of the directors for the time beiny (or, if their number is MEETRB)EF =9 — (AWEEAHY
not u multiple of three (3), the number neurest to but not yreuter =)z B8 ALSETETBE=5—
than one-third) shall retire from office by rotation provided that ZHRE) ZETERBRERT  ETRA
notwithstunding unything therein, the Chuirmun of the Bourd RElZBERRMAMAT ARAIZEERF
und/or the Munugying Director of the Compuny shall not, whilst TRE/FEEREEE AR BARERIR
holdiny such office, be subject to retirement by rotution or be AABESFARTZESTAMA - LRER
taken into uccount in determining the number of directors to BEEAA26FAMESTZRTE
retire in euch yeuar, This deviated from the requirements of code
provision A.4.2.
To fully comply with code provision A.4.2, relevunt umendments RTTE2ETEAAL2ET AR - ARFE
to the Compuny’s bye-luws were proposed und upproved by BEEARMAELBBEER]  YEERRER
the shureholders at the sume annual general meeting of the A—EARABRRBAFAEG LA RIEAR
Compuny, pursuunt to which every director shall be subject to BREFHESBLVE-"FRABRRBEFAg LEH
retirement by rotation ut leust once every three years at the BRE—X -
aunhuul yenerul meeting in future.
MODEL CODE FOR SECURITIES TRANSACTIONS BY ESETESRIZBEETA
DIRECTORS
The Compuny has adopted the Model Code set out in Appendix ARAE RN LR SE+RETANER
10 to the Listing Rules us its own code of conduct reyurdiny ESENEFRFZERETR - ARAAZE
securities transuctions by the directors. All directors have ESFLAREWER  REEANBE_TZ
confirmed, following specific enquiry by the Compuny, that they AFENLA=ZTHALEREAAR-ENAGFRETR
complied with the reyuired stundard set out in the Model Code i & 2 1R4E o
during the six months ended 30th September, 2005.
AUDIT COMMITTEE ERZEEE®
The Audit Committee hus reviewed with munuygement the EBEREZESHE f? LN e TRy Z@%‘
uccounting principles und pructices udopted by the Group und REIREIED - WL BEET ~ M7 R RBIE KR A
discussed uuditing, finunciul reporting process und internal BRI BREHBE_TTAFNA=T
control matters including u review of the unaudited interim BERNEAZAREEZP BV BRESIERT o
finuncial report for the six months ended 30th September, 2005.
The interim finunciul report of the Compuany for the six months AARBE -_ZETERFALA=FHIENEAY
ended 30th September, 2005 hus been reviewed by the auditors, RHI R RE DM EMES « R e
Deloitte Touche Tohmatsu in uccordunce with Statement of HTIRES S M ASEG Z HEED S
Auditing Stundurds 700 “Engugements to Review Interim Financial 700% [ZEF PP ERS | BASE > WL
Reports” issued by the Hony Kony Institute of Certified Public ERLERAEEHRE -
Accountants and un unmodified review report is issued.
On Behudlf of the Board REESHB
Dr. Chan Kwok Keung, Charles TE
Chairman R E o+
Hony Kony, 13th December, 2005 ZEE, —_EEFE+-_A+=H
e
[
20 '

INTERIM REPORT 2005-2006 7 1} 3 % 3R & C



