CONSOLIDATED CASH FLOW STATEMENT GEBERER

For the six months ended 30 September 2005

Cash flows from operating activities
Loss before tax

Adjustment for:
Finance costs
Interest income
Amortisation of prepaid land premiums
Amortisation of intangible assets
Amortisation of development costs
for shows and exhibitions
Development costs expensed for shows
and exhibitions held during the period
Depreciation
Unrealised loss/(gain) on financial assets at
fair value through
profit or loss
Loss/(gain) on disposal of fixed assets
Impairment of interest in an option to acquire
an equity interest of a company

Operating loss before working
capital changes

Increase in development costs
for shows and exhibitions
Increase in prepayments, deposits
and other receivables
Decrease in deferred revenue
Increase in deposits received in advance
Increase in other payables and
accrued liabilities

Cash generated from operations

Interest received
Hong Kong profits tax paid

Net cash inflow from operating activities

Cash flows from investing activities
Purchase of fixed assets
Purchase of available-for-sale financial assets
Proceeds from disposal of fixed assets

Decrease in pledged bank deposits

Net cash inflow from investing activities
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CONSOLIDATED CASH FLOW STATEMENT (CONTINUED) GEBLRER (B)
For the six months ended 30 September 2005 BE-STAFNAZTRLEAMER

Six months ended
30 September
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2005 2004
—EBTRE —ZTmF
(Unaudited) (Unaudited)
(REEZ) (REER)
Notes HK$’000 HK$'000
M £ FTERT FTER
Cash flows from financing activities RMETHELZRSRE
Issue of shares from exercise of warrants RTERAREZIMETRGE 18 13 10
Repayment of bank loans BEERITER 17 (2,299) (6,334)
Interest paid 2RFE (67) (1171)
Dividends paid 2fRE (17,273) (17,264)
Net cash outflow from METHELEZRS
financing activities ik gt 3] (19,626) (23,699)
Effect of exchange rate changes EXS2HHRERESE
on cash and cash equivalents ZEEBZRE 107 =
Increase in cash and HerB&%EER
cash equivalents Z ¥ 28,529 24,378
Cash and cash equivalents at HUoZzRaRk
beginning of the period R&%EEER 60,296 61,278
Cash and cash equivalents HEZHER
at end of the period Re&%EEH 88,825 85,656
Analysis of balances of cash HeRBRL&%EEEH
and cash equivalents i)
Cash and bank balances BeERBRITER 68,217 85,656
Non-pledged time deposits with original EBEABERER
maturities of less than three months =EBREREEBZ
when acquired RWIEFEHFRX 20,608 -
88,825 85,656

The accompanying notes form an integral part of these financial statements. BEM < MFE AR LS B |RR 2 —F1D ©
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