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CHANGE OF AUDITORS

The Board announces that Ernst & Young have resigned as auditors of the Company with effect

from 8 April 2005. CCIF CPA Limited were appointed to fill the vacancy with effect from 11

April 2005.

The board of directors (the ‘‘Board’’) of First Dragoncom Agro-Strategy Holdings Limited (the

‘‘Company’’) announces that Ernst & Young (‘‘E&Y’’) have resigned as auditors of the Company

with effect from 8 April 2005 due to the fact that E&Y and the Board could not reach an agreement

on the audit fee for the year ended 31 December 2004. The change in auditors will not delay the

publication of the results of the Company for the year ended 31 December 2004. According to the

resignation letter of E&Y, E&Y confirms that there are no circumstances connected with their

resignation which they consider should be brought to the attention of the members or creditors of

the Company. The Board also considered that there are no circumstances in respect of the change

of auditors which it considers should be brought to the attention of the holders of securities of the

Company. E&Y has not started any audit work for the year 2005.

The Board further announces that CCIF CPA Limited were appointed as auditors of the Company

to fill the vacancy with effect from 11 April 2005 following the resignation of E&Y.

By order of the Board
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Please also refer to the published version of this announcement in the (China Daily)
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