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 Notes 
2005 

$million 
2004

$million 

Non-current assets    

Investments in subsidiary undertakings 22 7,973 4,292 

Current assets    

Amounts owed by subsidiary undertakings  1,839 2,221 

Taxation  204 206 

Other  24 7 

  2,067 2,434 

Creditors: amounts due within one year    

Amounts owed to subsidiary undertakings  249 618 

Other creditors, including taxation  32 8 

Deferred income  53 – 

  334 626 

Net current assets  1,733 1,808 

Total assets less current liabilities  9,706 6,100 

Creditors: amounts due after more than one year    

Subordinated liabilities and other borrowed funds 36 1,893 1,588 

Deferred income  1,400 – 

  6,413 4,512 

Equity    

Share capital and share premium 37 5,638 3,802 

Reserves and retained earnings 38 775 710 

Total equity  6,413 4,512 

As more fully explained in note 55, financial instrument accounting is determined on different bases in 2005 and 2004 due to the 
transitional provisions of IAS 32 and 39. 

These accounts were approved by the Board of Directors on 2 March 2006 and signed on its behalf by: 

B K Sanderson E M Davies P A Sands 
Chairman  Group Chief Executive Group Finance Director  

 
  


