Consolidated Cash Flow Statement

GEEERER

For the year ended 31 December 2005 (Expressed in Hong Kong dollars)

BE—FSAF+-A=+—-HILFE (LUE¥HE)

Operating activities

Profit before taxation

Adjustments for:

- Valuation gains on investment properties

— Depreciation

- Amortisation of land lease premium

- Amortisation of intangible assets

— Amortisation of positive goodwill

- Finance costs

— Interest income

— Share of profits of associates

— Share of valuation gains on investment
properties of associates

— Gain on liquidation of subsidiary

— Net gain on sale of fixed assets

- Foreign exchange loss/(gain)

Operating profit before changes in
working capital

Increase in amounts due from associates

Decrease/(increase) in debtors, other
receivables, deposits and prepayments

(Decrease)fincrease in amounts due to
minority shareholders

Increase/(decrease) in creditors, other payables

and accrued expenses
Decrease in amount due to ultimate holding
company

Cash generated from/(used in) operations

Interest paid

Interest received

People’s Republic of China (“PRC”) income
tax paid

Net cash generated from/(used in)
operating activities
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CHINA EVERBRIGHT INTERNATIONAL LIMITED 2005 Annual Report

2005 2004
—EERf —ETONEF
Note $°000 $000
fif &t FT Fr
108,976 85,890
(25,230) (14,790)
22,293 15,168
283 -
115 =
= 1,881
32,090 27,614
(9,072) (1,148)
(68,045) (80,888)
- (4,294)
= (555)
(587) (37)
2,304 (2,127)
63,127 26,714
= (8,442)
10,011 (32,802)
(7,962) 627
34,235 (50,711)
= (55)
99,411 (64,669)
(50,853) (56,208)
9,072 1,148
(2,610) (1,117)
55,020 (120,846)



Consolidated Cash Flow Statement
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For the year ended 31 December 2005 (Expressed in Hong Kong dollars)
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2005 2004
—EEEE —TTWF
Note $°000 $'000
&t Fr Fr
Investing activities RETH
Payment for the purchase of fixed assets EEETEEFUR (370,449) (6,189)
Proceeds from sale of fixed assets HEBTEEMSHE 2,845 98
(Increase)/decrease in pledged bank deposits BIEARRITER (32 m) /
i (82,285) 864
Decrease/(increase) in deposits with bank BITEFORD,/ () 4,947 (4,956)
Payment for purchase of associates EEHE DR A - (575)
Payment for purchase of business, fE B 275 2 0B (FRRUkEE
net of cash acquired i e) 31 (99,883) -
Payment for purchase of subsidiaries, EENBAR IR
net of cash acquired (InkkEmEHRS) - (12,025)
Proceeds from sale of associates HEBE DR FTE B - 489,229
Dividend received from associate B HNET 5 99,818 98,798
Net cash (used in)/generated from investing BRETH (BA) EEZ
activities BEFH (445,007) 565,244
Financing activities &S
Proceeds from new bank loans HMERT EFETSFA 328,971 161,713
Repayment of bank loans ERBITER (88,735) (159,719)
Proceeds from new loans from ultimate iR SIER A RIER
holding company FriS5IA - 9,425
Repayment of loans from ultimate holding EEFKERARER
company (9,425) (42,364)
Capital contributions received by non-wholly F2ENBARRRDE
owned subsidiaries from minority shareholders RERLE 24,277 4,280
Proceeds from shares issued under share option ~ 1RIEBEMIERT 212547 (D
scheme FriS5IA 888 148
Dividend paid to equity shareholders of the BAADEIRERS
Company (30,604) (10,193)
Net cash generated from/(used in) BMETBEL (BA)
financing activities ZEEFE 225,372 (36,710)
Net (decrease)/increase in cash and BERESEEY (RD) /Em
cash equivalents BE (164,615) 407,688
Cash and cash equivalents at 1 January R—B-RzBRLREEEEY 572,358 164,115
Effect of foreign exchange rates changes Exgnye 823 555
Cash and cash equivalents at 31 December RT=A=t+—-Hz2
RERBREEEY 22 408,566 572,358

The notes on pages 96 to 212 form part of these financial statements.
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