for the year ended 31 December 2005

CONSOLIDATED CASH FLOW STATEMENT
A Bl iR

BE-ZEZZHRE+ A=+ —HILEE

2005 2004
Notes HKS$’000 HKS$’000
i3 T# Tt
Cash flows from operating activities JEE N W 0 BL 4 Bt
Profit before taxation o 5 i 222 ) 84,998 49,270
Adjustments for: HBIHE -
Depreciation e 611 885
Loss on disposal of property, plant and EYE - WE &
equipment A e 4H 116 654
Gain on disposal of investment properties G Y IR AR — (2,270)
Gain on fair value adjustments R A B Y L R (21,105) (7,725)
Share of profit of an associate MEAL — R N 7 B A (8,018) —
Write off of an investment property upon A BT TR R S8
re-development —HEEY ¥ 3,774 —
Write back of accounts payable 12 [l JRE A HiR 0 (5,147) —
Interest income FLE A (704) (2249
Interest expenses L B 3,219 —
Operating profit before working capital w4 A ) A A
changes 57,744 40,590
Increase in properties held under B ) S
development (58,700) (83,217)
Decrease in properties held for sale etk 2E b 68,985 115,913
Decrease in inventories FEW D 120 488
(Increase)/Decrease in deposits paid, O & - FATRIE &
prepayments and other receivables A B i T () b (20,784) 2,316
Decrease/(Increase) in amounts due from B2 A+ KD (B0
related parties 24,149 (572)

Decrease in accounts payable, accruals,
deposits received and other payables
Increase/(Decrease) in amounts due to

related parties

Increase in amount due to an associate

(Increase)/Decrease in pledged bank
deposits

Cash used in operations
Interest paid

Income taxes paid

Net cash used in operating activities

FEAT IR - MERT A -
O WA < e A B Ao B ik A (84,620) (97,558
&5 BN LR IE R N, (B)

(8,469) 2,871
N 3k /NI FOEE: L | 3 —
CL G SR AT A7 3Kk () Wb
(24,706) 7,280

A8 TE T BT A Bl (46,278) (11,889)
EEEFAINSS (3,219) —
A T B (11,205) (10,895)
87 6 ) T ) B iR AR (60,702) (22,784)
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WE_EFHAFET A=+ HILFE

2005 2004
Notes HKS$’000 HK$’000
B 5 T#x T#IT

Cash flows from investing activities B ¥ Wy 1y Bl AR Rt
Purchase of property, plant and equipment M &Y - #/E &M (2,455) (375
Proceeds from sale of investment properties i 1% & 9 25 T 15 3K € = 18,471
Proceeds from sale of property, plant and B~ W BB i A

equipment 244 37
Proceeds from disposal R I O I A5 K

of investment in securities 156 —
Acquisition of subsidiaries, net of cash A R 2 D I A B )

acquired 31(b) (6,982) —
Interest received C AR 704 224
Net cash (used in)/generated from investing % &&EH (r )

activities AR B4 TR (8,333) 18,357
Cash flows from financing activities 3 G 1 B 4 G ik
Proceeds from issuance of share capital BEAT AR BT A% SOR 97,446 —
Share issue expenses PEATHR A B 3 (15,536) —
Bank borrowings raised BAEMATRN 50,741 —
Net cash generated from financing activities il & 715 B 2 4= 3 & 1T %8 132,651 —
Net increase/(decrease) in cash and cash B4 KB &% WM~

equivalents (WA T8 63,616 (4,427)
Effect of foreign exchange difference R 56 2% Y (693) (30D)
Cash and cash equivalents at 1 January J*—H —HWHE LB E&%5M6Y 21,909 26,637
Cash and cash equivalents WT-H=4+—HW

at 31 December Bl RBLES R 29 84,832 21,909
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