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2005 2004
Notes HK$’000 HK$’000

ATTRIBUTABLE TO EQUITY HOLDERS OF
THE COMPANY

Share capital
Balance at 1 January — —
Shares issued during the year 6,403 —

Balance at 31 December 6,403 —

Retained profits/(accumulated losses)
Balance at 1 January 18,451 (12,938)
Profit attributable to equity holders of

the Company 55,934 31,389
Proposed final dividend (11,526) —

Balance at 31 December 62,859 18,451

Proposed final dividend 9 11,526 —

Share premium
Balance at 1 January — —
Arising from acquisition of subsidiaries 25(d),(e) 106,158 —
Arising from capitalisation issue 25(g) (4,676) —
Arising from issue of shares by initial public

offering 25(h) 95,760 —
Share issue expenses (15,536) —

Balance at 31 December 181,706 —

Exchange reserve
Balance at 1 January (21,550) (21,263)
Translation attributable to equity holders of

the Company 1,749 (287)
Share of associate’s translation reserve 1,838 —

Balance at 31 December (17,963) (21,550)

Hotel property  revaluation reserve
Balance at 1 January — —
Share of associate’s revaluation deficit (2,326) —

Balance at 31 December (2,326) —

Merger reserve
Balance at 1 January — —
Arising from Reorganisation 89,936 —

Balance at 31 December 89,936 —

Statutory reserve
Balance at 1 January — —
Share of associate’s statutory reserve 68 —

Balance at 31 December 68 —

MINORITY INTERESTS

Balance at 1 January 4,998 3,326
Profit attributable to the minority interests 2,978 1,686
Translation attributable to the minority

interests — (14)

Balance at 31 December 7,976 4,998

TOTAL EQUITY AT 31 DECEMBER 340,185 1,899


