Consolidated Cash Flow Statement ZR&B & REFE

For the year ended 31 December 2005 B Z=ZFZFThAF+=—A=1+—HILFEZ

2005 2004
“EEIf “EENRF
HK$'000 HK$'000
FhER THET
(restated)
()
OPERATING ACTIVITIES BEER
Profit before tax B A& A 1,788,802 1,057,497
Adjustments for: HE:
Share of results of jointly controlled entities EREREHERES 14,320 4,092
Depreciation and amortisation of other properties, HEZ BEREE
plant and equipment FEREH 817,258 439,391
Interest expenses and finance charges FEXHRBEER 274,418 90,345
Amortisation of goodwill HEHH - 26,183
Amortisation of intangible assets BN EESH 460 91
Release of prepaid lease payments BRHE R 6,513 7,767
Loss on disposal and write off of other properties, HERMBEMNE BER
plant and equipment SEZER 1,669 23,368
Loss on disposal of investment properties HERENEZER - 29
Loss on closure of a jointly-controlled entity BR-ALREHEE BB 5,344 =
Gain on disposal of available-for-sale investments HEAHHERE 25 (35,724) =
Gain on fair value changes on investment dFAGERERZ
properties credited to the consolidated REMEATELRY
income statement a6 (7117) (405)
Release of discount on acquisition of additional W - B A=
interest in a subsidiary ErmEkn (6,305) (2,860)
Loss on deemed disposal of partial interest RELE—MKBAR
in a subsidiary BrkncBE - 1,727
Share based payment expense RO FANTER 3,047 =
Interest income M E WA (11,151) (2,158)
Dividends from available-for-sale investments THHEEREZRE (6,862) -
Dividends from listed investment securities ITBESREZRE - (20,556)
Operating cash flows before movement in RirBEESEHA 2
working capital RERET2 2,851,072 1,824,511
Increase in inventories FEE (250,750) (390,975)
Increase in trade and other receivables and B 5 REMERER R
prepayments BB (853,897) (917,500)
Increase in other investments HthkEEm - (16,058)
Increase in trade and other payables B o REmEMRTEM 369,097 157,349
(Decrease) increase in bills payable ERZE CRL) #Em (205,978) 344,028
Cash generated from operations RBesBMERE 1,909,544 1,001,355
Hong Kong Profits Tax paid BEARENEH (12,957) (64,836)
Hong Kong Profits Tax refunded BERAENEH 128 =
Other taxes paid HEtEAHR (79,342) (26,032)
NET CASH GENERATED FROM OPERATING BEXRFEREFH
ACTIVITIES 1,817,373 910,487
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Consolidated Cash Flow Statement (continued) &R EREBR (45
For the year ended 31 December 2005 #HZE_—FZERF+ -HA=+—HILFE

2005 2004
ZEEnE “STNE
NOTE HK$'000 HK$'000
if3 Ti#En T
(restated)
(E51)
INVESTING ACTIVITIES RELH
Purchase of other properties, plant and equipment BEEMYE BEREE (1,939,097) (1,798,871)
Consideration paid for additional interests ERMBLAERMIRE
in subsidiaries (879,720) (69,781)
Deposits paid for acquisition of other properties, plant BEEMNE BFE kX
and equipment Fa & (250,978) (140,964)
Prepaid lease payments made MERAEERE (29,208) (54,548)
Purchase of available-for-sale investments BEMHLERE (20,148) -
Proceeds from closure of a jointly controlled entity B —HLREHERZME 168 -
Dividends received from available-for-sale investments Yrg Hj EREZRE 6,862 =
Interest received BHFS 11,151 2,158
Proceeds from disposal of other properties, plant HEEMYE BERER
and equipment SR 14,176 18,809
Proceeds from disposal of available-for-sale HETHLERE
investments FERE 287,106 =
Advance to a jointly controlled entity H REREHEELR - (168)
Investments in jointly controlled entities RERZEHIEERE - (119)
Investment in an associate N E R ARE - (94,252)
Purchase of investment securities f Eﬁ%%hﬁ - (252,000)
Acquisition of subsidiaries WERBA 35 - (1,735,018)
Proceeds from disposal of investment properties HER 5%%%%% - 3,536
Dividends received from listed investments securities KETHELRETRE - 20,556
NET CASH USED IN INVESTING ACTIVITIES REXBFARERE (2,799,688) (4,100,662)
FINANCING ACTIVITIES BEED
New bank loans raised HERTER 6,452,083 4,986,333
Proceeds from issue of new shares BOIHRG Fﬂ%?ﬂ 890,000 955,500
Proceeds from exercise of warrants ﬂﬁ AR IEE TS 5 399,816 29
Contributions from minority shareholders PYRE ﬁ 30,266 55,536
Proceeds from exercise of share options ﬁﬁ@ﬂ%ﬁi%ﬁﬂ%?ﬁﬁ 19,822 21,984
Expenses incurred in connection with issue of BONBROEEZAY
new shares (10,891) (10,649)
Dividend paid by subsidiaries to minority shareholders WEARRSERFRMTRE (87,026) (21,247)
Dividend paid on ordinary shares ERERRKE (238,525) (129,744)
Interest and other finance charges paid ERFIERHEMREER (267,149) (92,676)
Repayment of bank loans BERTER (5,958,637) (2,325,887)
Advance from minority shareholders DERRIEL BT - 5,125
NET CASH GENERATED FROM FINANCING METHRERSFE
ACTIVITIES 1,229,759 3,444 304
NET INCREASE IN CASH AND CASH EQUIVALENTS BERBESEBEELNTE 247,444 254,129
CASH AND CASH EQUIVALENTS AT THE ENvEeRBEEEEER
BEGINNING OF THE YEAR 839,790 585,661
CASH AND CASH EQUIVALENTS AT THE EXCBEERREEEER
END OF THE YEAR 1,087,234 839,790
ANALYSIS OF THE BALANCES OF CASH AND CASH BeRBEEEEBELRIN
EQUIVALENTS
Bank balances and cash ROEHERE 1,226,928 945,630
Bank overdrafts RTEX (139,694) (105,840)
1,087,234 839,790
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