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For the year ended 31 December 2005

(Expressed in thousands of Hong Kong dollars)

Note 2005 2004

Restated

Cash flows from operating activities

/ Net cash (used in)/from operating activities 44(a) (1,200,633) 2,335,213

Cash flows from investing activities

Acquisition of subsidiaries (net of cash and

cash equivalents acquired) 44(b) 474,436 –

Disposal of a subsidiary (net of cash and cash

equivalents disposed of) – (1,284)

Purchase of fixed assets (26,838) (26,990)

Proceeds from disposal of fixed assets 233 1,950

Investment in limited partnership for taxation

purposes – (57,979)

/ Net cash from/(used in) investing activities 447,831 (84,303)

Cash flows from financing activities

Certificates of deposit issued 1,976,201 1,915,658

Certificates of deposit redeemed (3,346,359) (1,333,294)

Debt securities issued – 2,329,556

Debt securities redeemed – (31,118)

Subordinated notes issued 2,334,960 –

Issue of ordinary shares 166,221 1,391,724

Share issue expenses – (42,662)

Reorganisation costs paid – (8,963)

Dividend paid to minority shareholder of

a subsidiary (3,675) (1,837)

Dividends paid by subsidiaries prior to the

reorganisation – (205,663)

Dividends paid on ordinary shares (561,097) (211,561)

Net cash from financing activities 566,251 3,801,840

/ Net (decrease)/increase in cash

and cash equivalents (186,551) 6,052,750

Cash and cash equivalents at beginning of the year 12,878,287 6,825,537

Cash and cash equivalents at end of the year 44(c) 12,691,736 12,878,287

The notes on pages 59 to 179 are an integral part of these consolidated financial

statements.
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