On behalf of World Trade Bun Kee Ltd (the “Company”) and
its subsidiaries (the “Group”), I am pleased to report to
shareholders the annual results of the Group for the year ended

31st December 2005.

For the year ended 31st December 2005, the Group’s turnover
and profit attributable to shareholders of the Company were
HK$522,921,000 (2004: HK$445,260,000) and HK$42,524,000
(2004: HK$50,430,000) respectively.

The Directors have recommended a final dividend of HK$0.03
(2004: HK$0.03) per ordinary share to be payable to shareholders
whose names appear on the Register of Members of the Company
on 15th June 2006. Subject to the passing of the necessary
resolution at the forthcoming Annual General Meeting, such

dividend will be payable on 7th July 2006.

For the year 2005, the performance of the Group is
satisfactory. For the year ended 31st December 2005, the turnover
of the Group amounted to approximately HK$522,921,000 which
represent an increase of 17.44% when compared with last year.
The gross profit margin thinned from 28.00% to 25.06% as the
Group cannot transfer all the higher purchasing cost to the buyer.
Despite this, the Group had tried to maximize the turnover in
order to compensate the thinned gross profit margin. The Group
had recorded a 5.15% increase of the gross profit when compared

with last year.
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The Group had recorded a decrease of 15.68% in profit
attributable to shareholders to HK$42,524,000 for the year ended
31st December 2005. The decrease in the profit attributable to
the shareholders for the period was due to the inclusion of the
gain on the disposal of investment property and insurance claim
income amounted to HK$21,507,000 in year 2004.

During the year of 2005, the Group has supplied pipes, fittings
and/or other related accessories to several large projects namely,
Wynn Macau Casio, The Grandville, Noble Hill, Rock Hill Street
Joint User Building (SS L311), Nina Tower, Tseung Kwan O
Extension Property Development: Package Two of Tiu Keng Leng
Station, Tseung Kwan O Area 55B Residential and Commercial
Development, Route 8 - Nam Wan Tunnel and West Tsing Yi
Viaduct (HY/2001/16), Tsuen Wan Town Center Redevelopment,
Yeung Uk Road Redevelopment, The Hong Kong Polytechnic
University: Community College, Manhattan Hill, Harbour Green,
One SilverSea, Hong Kong Science Park Phase 2, Kowloon
Station International Commerce Centre, Enterprise Square 5,
Macau Galaxy Star World Hotel, Macau Venetian Resort-Hotel-
Casino development, Tiu Keng Leng Metro Town, Cyberport
Residential R4, Asia Airfreight Terminal, Xin Mao Tower
Shanghai, Star River Guangzhou and Beijing Ritz-Carlton Hotel-

Services Apartment.

As at 31st December 2005, contracts on hand amounted to
approximately HK$120 million for the Group. The major projects
which the Group will supply pipes, fittings and/or other related
accessories include, Millennium City 6, Grand Lisboa Hotel
Macau, Union Square at Kowloon Station, Cyberport Residential
RS, MGM Grand Macau, ICAC Headquarter, Mandarin Oriental
Hotel renovation, YOHO Town Phase 2 and Shangri-La Sheng
Zheng.
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Apart from focusing on the existing businesses, the Group
also supplies sanitary product and energy saving environmental
TS tube in order to widen the product base. To sustain the
development of the Group, the Board will continue to strive for
seeking different investment opportunities and will diversify into
business segments which are expected to show significant growth
in the future. The Board will also endeavour to improve the

operating efficiencies of the Company.

The proceeds from the issue of new shares for the listing on
the Stock Exchange in December 2000, after deduction of related
issuance expenses and utilised expenses previously reported,

amounted to approximately HK$9.5 million.

Up to date, the net proceeds have been applied as follows:

— approximately HK$1 million for improvement of the
Group’s existing warehouses and expansion of its

warechouse business;

— approximately HK$1 million for improvement of delivery

efficiency; and

— approximately HK$3.5 million for enhancement of

computer systems.

The net proceeds which have not yet been immediately applied

for is now placed on short-term deposit with banks.

On behalf of the Board of Directors, I would like to take this
opportunity to extend my sincere thanks and express my
appreciation, to our business associates, customers and suppliers
for their continued support, and to the management and staff for
their valuable dedication and devotion to the Group throughout

the years.

By Order of the Board
TSANG Chung Yin

Chairman

Hong Kong, 19th April 2006
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