Consolidated Cash Flow Statement

HEB S ERE

For the year ended 31 December 2005

BRE-ZZNEF A —HILEE

2005 2004
—EERF —ETNE
Note HK$’000 HK$'000
Bt &t FET FAET
(restated)
(&=5)
Operating activities REEK
Profit before taxation B %4 B & Al 818,445 451,121
Adjustments for: PR
Share of results of associates b R /NI (82,237) (88,996)
Amortisation of goodwill PR — 5,587
Release of negative goodwill BEEEE = (3,711)
Repairs and maintenance HERREES ST
fund expensed 1,371 1,371
Depreciation of property, ME - BEREEITE
plant and equipment 7,159 5,668
Finance costs P E A 59,841 32,246
Interest income & U A (53,395) (11,948)
Gain on partial disposal of & ”TE@F
interest in distressed assets BmEAE 2 W — (53,777)
Discount on acquisition of W iE — B A A
additional equity interest BN AN =
in a subsidiary ZITE (73,476) =
Gain on disposal of a subsidiary HE—RHMERA
EE 2 s — (46,696)
Gain on disposal of an associate HE—ME H“‘AA Gl
EHE 2 W — (182)
Unrealised holding loss on BHERERE
investments in securities HBEE = 1,545
Change of fair value of RHIEEEREZ
held-for-trading investments NFEEE (44,880) —
Loss (gain) on disposal of HEME WEIKRE
property, plant and equipment EAE 2 EE () 100 (629)
Surplus on revaluation of HEMFE 2 EHABR
leasehold properties (8,949) (13,675)
Gain on disposal of HEREMEES
investment properties Z W= (209) (3,785)
Increase in fair value of KEMEZ RFEE M
investment properties (148,687) —
Gain on convertible note at fair g %Tﬁﬂ%@ﬁé@m
value through profit or loss AR ER 2 s (199,756) =
Loss on redemption of R mARESEE
convertible bonds ol ki — 632
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Consolidated Cash Flow Statement

HEB S ERE

For the year ended 31 December 2005

BRE-ZZNEF A —HILEE

2005 2004
—EEREF —EETNF
Note HK$'000 HK$’000
M aE FET FAET
(restated)
(&= &E7)
Operating cash flows before =3 5%“@)%2
movements in working capital KEERFIRERE 275,327 274,771
Deposit paid for acquisition of Eﬁﬂﬂlﬁ%TEﬁ?Z? e
distressed assets (527,446) —
Net decrease (increase) in distressed TNREERD (LM FE
assets 80,643 (530,585)
(Increase) decrease in inventories F& (8 m) R (107) 809
Cost incurred in stock of properties MEGFEEES KA (191,637) (147,794)
Decrease (increase) in trade receivables FH&EE SORL A (32 00) 11,966 (8,269)
(Increase) decrease in deposits, B& -~ BN R & E KR
prepayments and other receivables (f/ ) R (15,221) 122,485
Increase in held-for-trading BIEEERE BEBHFEE
investments/investments in securities 1 A (263,023) (48,167)
(Decrease) increase in trade payables & BR 3 Ot ) 1% j][] (35,861) 39,927
Increase in accruals for management S — & IRE 2 1E 8K
fee to holding company of FEETE B &L
a shareholder 47,344 18,537
Increase in restricted ELE O & &R 18 0
bank balance (84,231) (185,369)
Increase (decrease) in accrued charges, &R - Bz Rk
rental deposits and other payables H b e~ 2R3 0 Ok 4) 161,567 (25,656)
Cash used in operations KEEIRFTAIR S (540,679) (489,311)
Interest paid EiTT%U, (47,840) (36,100)
PRC Enterprise income tax paid B BECEMER (772) (6,913)
Net cash used in operating K&
activities e FHE (589,291) (532,324)
Investing activities REXT
Proceeds on disposal of HEREYHE
investment properties Fr 1S 5K 38 10,700 34,376
Purchase of property, plant and BAME  BERRE
equipments (5,722) (5,695)
Dividend received from associates B Uk Bt & A R AR B 50,000 —
Interest received 2 IF B 53,395 11,948
Deposit paid for acquisition of ENKERE 2 ES
investments (44,499) —
Advance to an associate B FHE NAR (206,478) —
Advance of loan receivable By EIWE R (29,930) —
Proceeds on disposal of property, HEYE  BELZE
plant and equipment Fr 15 338 456 3,409
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Consolidated Cash Flow Statement

HEB S ERE

For the year ended 31 December 2005
BRE-ZZNEF A —HILEE

2005 2004
—EERF —EENEF
Notes HK$’000 HK$'000
Bt &t FETT FAET
(restated)
(E5)
Decrease in pledged bank deposits TR RIT 17 FOR D 1,700 1,100
Purchase of club/other debentures BAgH HMES (730) =
Proceeds on disposal of an associate HE— Fﬂﬂ? /NG
P15 KT 5,000 421
Acquisition of investments in associate U4 B B *é’& AR E (36,190) (25,282)
Acquisition of additional equity W g — BT /8 & A
interest in a subsidiary N AN 2 (13,438) =
Proceeds on disposal of a subsidiary & — FEI BT 88 2 A
FT 1S 3018 48 — 84,247
Net cash (used in) generated from "EXER (TR B
investing activities IR & 5 (215,736) 104,524
Financing activities mEXER
Net proceeds on issue of BT MR ER
convertible notes Fr{S 5078 )% 58 — 840,093
(Repurchase of ordinary shares) (B fEEBEAR)
net proceeds from issue of BT RIS
new shares RIE (165,301) 836,310
Repayment of bank loans BEIETER (753,531) (615,169)
Consideration paid on redemption EfEE B ES
of convertible bonds ZRE — (2,192)
Repayment of other loans E?ﬁﬁﬁﬁ%?& — (5,140)
Dividend paid =R (87,934) (61,689)
Bank loans raised fﬁﬂé ﬁﬁéi 733,333 593,458
Repayment of advance BEBERAARBK
from associates (30,500) (52,370)
Capital contribution made by —HEE AR D EARE
minority interest of a subsidiary ZEREE — 6,729
Net cash (used in) generated from BMEXEL (A RS FR
financing activities (303,933) 1,540,030
Net cash and cash equivalent movement IR& NIR& EEEH)F5E (1,108,960) 1,112,230
Cash and cash equivalent at the i%ﬂzfﬁi&fﬁ =
beginning of the year 1,370,730 258,500
Effect of foreign currency rate changes  [E R & &) 7 57 529 —
Cash and cash equivalent FRzBeRBSEE
at the end of the year 262,299 1,370,730
ANALYSIS OF THE BALANCES OF CASH RE&RBESEEEBR DI
AND CASH EQUIVALENTS
Bank balances and cash RTERER S 341,540 1,370,730
Bank overdraft SRITBEX (79,241) —
262,299 1,370,730
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