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Victory Honest Group Limited
("Victory BVI")

Glory Express
International Limited

Mattie Hologram
Technology

(Huizhou) Co., Ltd
— Manufacturing of laser film

Charm Profit
Holdings Limited

Xian Great Sky
Laser Hologram Co., Ltd.

— Manufacturing of laser film

Nanjing sanlong
Packaging Co., Ltd.

("Nanjing Sanlong")
— Cigarette packing printing

Mega Vision
Enterprises Limited

Victory Honest Industries
(Shenzhen) Co., Ltd.

("Victory Shenzhen")
— Laminate paper manufacturing

— Cigarette packing printing

Victory Honest (Holdings) Limited
("Victory HK")

100%

100%

100%

100%

51%

48% 100% 100%

100%

World Grand
Holdings Limited

35%

Kunming World Grand
Colour Printing Co., Ltd.

(“Kunming World Grand”)
— Cigarette packing printing

90%

Vision Grande Group holdings limited
(“Vision Grande”)

Corporate structure as at 31 December 2005:


