Chairman’s Statement

RESULTS

The profit for the year was HK$7.1 million and was decreased by HK$3.4 million
or 32.5% when compared with last year. The profit for the year was mainly
contributed by the gain on disposal of investment properties of HK$3.5 million

and the surplus on revaluation of investment properties of HK$5.1 million.
DIVIDENDS

The directors have resolved to recommend the payment of a final dividend of
approximately HK$7,941,000 representing HK$0.01 (2004: Nil) per share in
respect of the year ended 31st December, 2005.

The register of members will be closed from 26th May, 2006 to 1st June, 2006
(both days inclusive) and those persons whose names are registered as
shareholders of the Company on 1st June, 2006 will be entitled to receive the
proposed final dividend. In order to qualify for the proposed final dividend, all
transfers must be lodged with the Company’s Branch Share Registrar in Hong
Kong, Secretaries Limited, at 26th Floor, Tesbury Centre, 28 Queen's Road East,
Hong Kong not later than 4:00 p.m. on 25th May, 2006.

It is expected that the relevant dividend will be payable to those entitled thereto
on or around 22nd June, 2006, subject to the shareholder's approval in the 2006

annual general meeting of the Company.
BUSINESS REVIEW

During the year, the Group disposed of 1st Floor of Chung Kiu Godown Building
and realized a gain of approximately HK$3.5 million. As the disposal was
completed in December 2005, it has no significant effect on the rental income

for the year.

Property rental incomes remain to be the core source of revenue. During the
year under review, all rental incomes of the Group are derived from the Golden
Hall Building in Yuen Long and Chung Kiu Godown Building in Kwai Chung. The

Group has been able to maintain occupancy rates at high levels.

Golden Hall Building, Yuen Long

The Group owns the 3-storey shopping arcade which is known as Yuen Long
New Place and two residential units on the 4th Floor of Golden Hall Building.
The shopping arcade has a total gross floor area of approximately 19,127 square
feet. On 27th February, 2006, the Group signed a preliminary sale and purchase
agreement to dispose of the property. Details of the disposal are set out in the

Post Balance Sheet Event section.
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BUSINESS REVIEW (cont'd)

Chung Kiu Godown Building, Kwai Chung

After the disposal of the 1st Floor of Chung Kiu Godown Building in December
2005, the Group now owns eight levels of a total gross floor area of
approximately 118,561 square feet and one carparking space on ground floor
of this 24-storey industrial building located in Kwai Chung, New Territories. As of

31st December, 2005, the property was 89% let.
SUBSEQUENT EVENT

On 27th February, 2006, Great King Limited and Gold Concept Limited (the
“Vendors"), being wholly owned subsidiaries of the Company, entered into a
preliminary sale and purchase agreement with an independent third party to
dispose of Shop G on Ground Floor and Cockloft, 1st Floor, 2nd Floor, 3rd Floor,
Flat A and Flat B on 4th Floor (each including Flat Roof thereof) and Unit A and
Unit B on Roof of Golden Hall Building, Nos. 49-63 Castle Peak Road, Yuen Long,
New Territories (the “Property”) with carrying value at 31st December, 2005 of
HK$68.1 million at an aggregate consideration HK$67.8 million. The formal sale
and purchase agreement was signed on 13th March, 2006. Completion of the
sale and purchase of the Property shall take place within six months after the
date of signing of the formal sale and purchase agreement, or within fourteen
days after the conditions precedent of the agreement have been fulfilled or

waived by the Vendors whichever is the later.
PROSPECTS

The existing eights levels of industrial building in Kwai Chung is expected to
continue to generate stable and recurrent income to the Group. The Group now
has cash balance of approximately HK$27.6 million. Taking into account the net
proceeds of HK$66.2 million from the disposal of the 3-storey shopping arcade
and two residential units in Yuen Long which is expected to be completed
subsequent to the report date and the proposed dividends payment of
approximately HK$7.9 million, the Group will have cash balance of approximately
HK$85.9 million and no material liability. The Group will make best use of these

funds scouting for any potential business opportunities available to the Group.
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APPRECIATION

| take this opportunity to thank our shareholders for their continuous support

and my fellow directors and staff for their contributions to the Group.

On behalf of the Board
Aaron Tam, Chong-cheong

Chairman

Hong Kong, 13th March, 2006
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