Balance Sheet
EEBER

At 31 December 2005 R-_EFERF+_—_HA=+—H

2005 2004
—EEhF —EHIUF
Note HK$'000 HK$'000
B 5 THET FE T

ASSETS AND LIABILITIES EERAMR

Non-current assets ERDEE
Interests in subsidiaries BB AR Z R 13 172,613 349,417
Investment securities HEEF 12 - -
172,613 349,417

Current assets i BB E
Other receivables H B W FRIE 15 39,195 39,058
Pledged deposit EERFR 316 =
Bank balances and cash RITHEERE® 17,608 340
57,119 39,398
Current liabilities mE AR

Other payables Hh pE 3R IE 16 3,039 4,393
Amounts due to subsidiaries JEH BB~ 5] B 13 97,296 128,207

Current portion of interest-bearing STEBEZ
borrowings B HA 8 > 18 9,366 5,854
Zero coupon convertible bonds ZEEABRKRES 19 72,710 =
182,411 138,454
Net current liabilities nBARPBE (125,292) (99,056)
Total assets less current liabilities BEHERTHDAER 47,321 250,361

Non-current liabilities FERENAE
Long-term interest-bearing borrowings Eﬁﬁ‘ﬁu BE 18 - 9,756
Zero coupon convertible bonds ZREMMBRES 19 - 69,930
- 79,686
NET ASSETS HEERE 47,321 170,675

EQUITY AND RESERVES B & B & i
Share capital [N 21 43,577 43,577
Reserves 1 23 3,744 127,098
47,321 170,675

The financial statements on pages 41 to 98 were approved and authorized
for issue by the Board of Directors on 21 April, 2006 and are signed on

behalf by:

Kelvin Edward Flynn
Director

EF

Forefront International Holdings Limited & 77 Bl BR1Z R AR A &

el

MBEBRRFAEFBEAMALAE=TEN =
TEERFOA -+ B ESRERELT-

Cosimo Borrelli
Director
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