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1. Changes in shareholdings during the Reporting

Period

FR9BH

Before the change

FREDAE (+/-)

Increase/decrease from the change (+/-)

HEEL R
Unit: Shares
*REDE

After the change

LRe
BE HE(%)  BETHER -4 L] it it RE  LBI(%)
Shares
converted
Newly from
Percentage Issued Bonus surplus Sub-  Amount Percentage
Amount (%) shares shares reserve Others total (%)
- REmRBRH A Non-circulating shares
1. BEARR 1 Promoter’ s shares 355,015,000 54.20 355,015,000 54.20
Hep e including:
ARBERN State-owned shares 355,015,000 5420 355,015,000 5420
BRZEABERR Domestic legal person shares
BNEARERR Overseas legal person shares
A Others
2. BEEARD 2. Allocated legal person share
3. RHBBEIR 3. Employee share or others
4 BRESEM 4. Preference share or others
KETRBRG A Total number of non-circulating shares 355,015,000 5420 355,015,000 54.20
Z. BrImRERG B.  Circulating shares
1. ARBEER 1 Renminbi ordinary shares 58,000,000 8.85 58,000,000 8.85
2 BALETHNER 2. Domestic listed foreign shares
3. BHEMRANER 3 Overseas listed foreign shares 242,000,000 36.95 242,000,000 36.95
4. Efh 4. Others
BETRBROAH Total circulating shares 300,000,000 45.80 300,000,000 45.80
= Rires C. Total number of shares 655,015,000 100 655,015,000 100
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Note: During the Reporting Period, the Company did not repurchase,

sell or redeem its listed securities nor have any changes on its

total number of shares and shareholdings.

As at 21 April 2006, being the latest practicable date prior to the

issue of the Annual Report, based on information that is publicly

available to the Company and within the knowledge of the

Directors, there is sufficient public float under the continuing

listing requirement of the Stock Exchange of Hong Kong Limited.
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2. New issues and listings

e S EE A7 B bl B (1) New issues and listings
HE& AR
H Shares A Shares
TR Date of issue 1996.4.24-5.2 1996.11.7-11.18
HE Par value gRARKI00T BRARE1.00T
RMB1.00 per share  RMB1.00 per share
BITER Issue price gRE®2.13T  SRARES10T
HK$2.13 per share  RMB 5.10 per share
BTHE (R Number of shares issued (share) 242,000,000 23,000,000
Rig=g i Date of listing 1996.5.2 1996.11.18
L Place of listing B b
Hong Kong Shanghai
BEITRFHEE (R) Aggregate number of shares permitted to be traded (share) 242,000,000 28,000,000
IHERSBRRE Opening price on the first trading day of listing A2.057T ARE11.00T
HK$2.05 RMB11.00
AEEERHARBE Opening price on the first trading day of the year 711.067T ARE5.0571
HK$1.06 RMB5.05
AEERRHAKEE Closing price on the first trading day of the year 71,5670 AR#498T
HK$1.56 RMB4.98
AEEzBRRHE The highest price during the year 11,5970 ARES51T
HK$1.59 RMB5.51
AEErRERSE The lowest price during the year BH0.677T AR®260T
HK$0.67 RMB2.60
25252 (ER) Total transaction volume during the year (in 0’ 000 shares) ~ 20,627.27 41,644.31
WA AE R R M ™M 3 47 1 0L (2) Issue of shares during the past three years
1200512 A31BERI=&F « A During the past three years ended 31 December 2005, there
SRR BER  RERGSHRRE was no issuance and listing of shares such as additional issue
BEITEL F TSR o of new shares or placing, etc.
BIAE N TR (3) Existing internal employee’s share
7N 3R 4 HA Sk A A4 P9 2R B T AR o There was no internal employee’s share at the end of the

Reporting Period.
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(Z2)BREHBRE G 3.  Shareholders
HZFE2005F12A31H1E - ARAIE The total number of shareholders, the number of shares held
RABE - BT BRI B RS by the top ten shareholders and holders of circulating shares
RIBAAT : of the Company as at 31 December 2005 are as follows:
HMEH KRR B 25,3957 © H As at 31 December 2005, there were a total of 25,395 holders,
Ao ARRAYER 25,3397  HARARH56 of which 25,339 were holders of A Shares and 56 were holders
o of H Shares.
A+ BB R FRE R Details of the top ten shareholders
BEEE LB (%) BREY BEERE RS REN
(HERRE BBE RiHE
(i £4] SERE)
Type of
shareholders Number of Number of
(state-owned or Total number non-circulating  shares pledged
Name of shareholders foreign shareholders)  Percentage (%) of shares held shares held or frozen
REETEEERAR HERR 54.20 355,015,000 355,015,000 BER
172,500,000
AERE
282,515,000
Panda Electronics Group Limited State-owned shareholders 54.20 355,015,000 355,015,000 shares were
pledged,
172,500,000
judicially
frozen
282,515,000
ERTALE (REAN)ERAA HNERR 36.67 240,199,899 0 3
HKCSS Nominees Limited Foreign shareholders 36.67 240,199,899 0 Unknown
EAPRTEEFREES HERR 0.46 3,016,682 0 KA
Fullgoal Development Balance Securities Investment Public shareholder 0.46 3,016,682 0 Unknown
Fund
RBRO-BBOEREESRELS HERR 0.168 1,100,000 0 il
Bank of Communication—Rongtong Hangye Jinggi Public shareholder 0.168 1,100,000 0 Unknown
Securities Investment Fund
EBESRERS HERR 0.154 1,006,391 0 3
Hanbo Securities Investment Fund Public shareholder 0.154 1,006,391 0 Unknown
TSE WING PAK HNERR 0.084 550,000 0 5
TSE WING PAK Foreign shareholder 0.084 550,000 0 Unknown
BEE HERR 0.082 535,009 0 KA
Huang Haibin Public shareholder 0.082 535,009 0 Unknown
BkE HERR 0.064 419,800 0 A
Lai Shuijiao Public shareholder 0.064 419,800 0 Unknown
g ] HERR 0.060 391,100 0 g3
Lai Qiong Public shareholder 0.060 391,100 0 Unknown
R HERR 0.039 253,000 0 KA
Zhang Di Public shareholder 0.039 253,000 0 Unknown

HIEE S0 - * Please refer to Note (1) for details.
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(Z)BERER A& (&) 3.  Shareholders (Continued)
AR 0 i B RS B A R Details of the top ten holders of circulating shares
BRER BRNERYE BinEE
Name of shareholders Number of circulating shares held Class of shares
BBERREE (REA) BRAR HKCSS Nominees Limited 240,199,899 H
EHEBETEELFREES Fullgoal Development Balance 3,016,682 A

Securities Investment Fund

RBIRIT—BUBITE Bank of Communication —
SRBHFRERES Rongtong Hangye Jingqi Securities 1,100,000 A

Investment Fund

EEELFREES Hanbo Securities Investment Fund 1,006,391 A
TSE WING PAK Tse Wing Pak 550,000 H
B5EE Huang Haibin 535,009 A
FEKIE Lai Shuijiao 419,800 A
B 1B Lai Qiong 391,100 A
s Zhang Di 253,000 A
KAY AND COMPANY LTD Kay and Company Ltd 200,000 H
i A% R AR R R o — BT R A AR Description of the connected relationship or party acting in
L concert among the aforesaid shareholders:
AAEIBERRFMAT+RRARRZ There is no connected relationship or party acting in concert
RN FEEBBEIER —BTH between the state-owned shareholders and the top ten
A AR AER 2R BRI holders of circulating shares of the Company. The Company
REROGFEBAEBAERIBR — is not aware of any connected relationship or party acting in
BATEIA © concert between the state-owned shareholders and the top

ten holders of circulating shares of the Company.
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BtazE - notes:
LA E5 M RRIE R P R EBE KA
BRIV EBA BERMETFERERA
Al FAEARRE MK 355,015,000
B AR BEEEATRA®
54.20% © A& _ETBH BIAAA
B o TR IR MM EBRRE Z
- BEB®AFAEAERRA
32,500,000/ B A& AR (1522 &
PR 4.96%) 2005454 17H
REFS DERRERBITERD
17 ° #& P A 7]1140,000,0000%
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21.37%) 720054 6 A29 BB & 145
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B #R M T AR AR RVEBTE 5 Bl 2005
F4A268F2005F8 4178 aliAR
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WIS =M ARZER 5 B 2005
F7HA118M2005F 11 A178 554
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AR A RIABT 2005410 A 258 &
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Shareholders (Continued)

Among the shareholders named above, Panda Electonics Group
Limited (“PEGL") held 355,015,000 shares, representing 54.20%
of the issued share capital of the Company, which were State-
owned Legal Person Shares of non-circulating shares. There was
no change in the shareholding held by PEGL during the Reporting
Period. However, it has already pledged its 32,500,000 shares and
140,000,000 shares State-owned Legal Person Shares of the
Company, representing 4.96% and 21.37% respectively of the
total share capital of the Company, to Shanghai Pudong
Development Bank, Nanjing Branch from 17 May 2005 and China
Construction Bank, Da Xing Gong Branch from 29 June 2005
respectively. In addition, 10,000,000 shares and 3,700,000 shares
State-owned Legal Person Shares it held have been judicially frozen
by The People’s Intermediate Court of Jiangsu in Jiangsu Province
on 26 April 2005 and 17 August 2005 respectively, 50,000,000
shares and 192,815,000 shares State-owned Legal Person Shares
have been judicially frozen by The People’s High Court of Jiangsu
in Jiangsu Province on 11 July 2005 and 17 November 2005
respectively, and 26,000,000 shares State-owned Legal Person
Shares have been judicially frozen by No.2 Intermediate People's
Court of Beijing on 25 October 2005. The aforesaid judically frozen
shares were subject to one year freezing period (Please refer to
announcement dated 5 December 2005 and published in the
Shanghai Securities News, China Securities Journal, Ta Kung Po
and The Standard in Hong Kong on 6 December 2005 for details).
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(2) BEFREE(REAN) BRAFMEE
BARQEIHA240,199,8998% (15 A2
BB I TIRAM36.67%) © TIDRIR
REZEEFAEE - ARRNETH
BEMAERNEPIFERAREEITR
AR5%LA EE RS o

(DY) ¢ JBe Jbe 3¢ Be T % 2 0 A 1 A

ABERARBERBEREBERE
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Shareholders (Continued)

(2) HKSCC Nominees Ltd. held 240,199,899 H Shares, representing
36.67% of the issued share capital of the Company, on behalf of
a number of clients. The Company is not aware of any individual
client holding more than 5% of share capital issued by the

Company.

Details of controlling shareholder and other

ultimate controllers of the Company

During the Reporting Period, there was no change in the
controlling shareholder and the ultimate controllers of the
Company, namely, PEGL and™ Bl ZE gl & & & 3 A 5l(China
Huarong Assets Management Company) respectively. The
basic condition was as follows:

The predecessor of PEGL was established in 1936, which was
converted into a limited company upon approval by the
Nanjing Municipal Government on 5 July 1999 and
subsequently completed the conversion of indebtedness into
equity interests on 4 June 2003. The registered capital of
PEGL is RMB 1,266,060,000 and its shareholders include &
Bl #E gl & = T 1 2 A)(China Huarong Assets Management
Company) (“China Huarong”), representing 36.84% of the
share capital, B8R %08 F % 4 2 7 (Nanjing Xingang
Development Corporation), representing 22.07% of the share
capital, THEBEEFEEEE SE BR A 7 (Jiangsu
International Trust and Investment Corporation), representing
21.59% of the share capital, FE{Z & EEE A7) (China
Cinda Assets Management Company), representing 8.87%
of the share capital, PEEHM EEE 2 A a(China
Changcheng Assets Management Company), representing
6.31% of the share capital and@ R TEE L ELLHER)E
[R 2 ®](Nanjing Municipal State-owned Assets Operation
(Holding) Company), representing 4.32% of the share capital.
The legal representative is Mr. Li Anjian. PEGL engages in the
manufacture of wireless telecommunication equipment,
broadcasting television equipment, electrical machinery and
apparatus, electronic system projects, etc.
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Details of controlling shareholder and other

ultimate controllers of the Company (Continued)

China Huarong, the ultimate controller of the Company, was
established on 1 November 1999, with a registered capital of
RMB 10 billion. Its legal representative is Ding Zhongchi. Its
principal operations are acquisition and operation of the non-
performing assets disposed of by Industrial and Commercial
Bank of China, demand for the payment of debt, re-allocation,
transfer and sales of assets, debt restructure and corporate
restructure, debt-equity swap and phase by phase
shareholdings, securitization of assets and other operations
approved by financial regulatory authorities. It holds 36.84%
of shares in PEGL through debt-equity swap.

Controlling relationship between the Company and the
ultimate controller is as follows:

China Huarong Assets Management Company

36.84%

Panda Electronics Group Limited

54.20%

Nanjing Panda Electronics Company Limited
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5.

Substantial shareholders’ interests and short
positions in the shares or underlying shares of the

Company

On 31 December 2005, so far as the Directors, Supervisors
and Senior Management Staff of the Company were aware
of, long positions in shares or underlying shares of the
Company held by substantial shareholders (exclusive of
Directors, Supervisors and Senior Management Staff of the
Company) which were required, pursuant to section 336 of
the Securities and Futures Ordinance (“SFO"), to be filed in
the register were as follows: (1) Panda Electronic Group Ltd.
held 355,015,000 domestic shares,
approximately 85.96% of domestic shares in issue and

accounting for

approximately 54.20% of the total shares in issue. The nature
of interests in such shares was corporate interest which was
held in the capacity of beneficial owner; (2) Lewis Joseph
held 20,260,000 H Shares, accounting for approximately
8.37% of H Shares in issue and approximately 3.10% of the
total shares in issue. The nature of interests in such shares is
personal interest which was held in the capacity of beneficial
owner; (3) J. P. Morgan Chase & Co. held 18,530,000 H
Shares, accounting for approximately 7.66% of H Shares in
issue and approximately 2.83% of the total shares in issue.
The nature of interests in such shares was corporate interest
which was held in the capacity of controlled corporation; (4)
Tuesday Thirteen Inc., held 16,920,000 H Shares, accounting
for approximately 7.00% of H Shares in issue and
approximately 2.59% of the total shares in issue. The nature
of interests in such shares was corporate interest which was
held in the capacity of controlled corporation. No short
positions were found in any shares held by the above
substantial shareholders.

Save as disclosed above, the Company is not aware of any
person (exclusive of Directors, Supervisors and Senior
Management Staff of the Company) who has any interests or
short positions which were required to be notified to the
Company under the provisions of Division 2 and 3 of Part XV
of the SFO or were required to be filed in the register pursuant
to section 336 of the SFO.



