Condensed Consolidated Statement of Changes in Equity
For the six months ended 30 June 2005

Investment
Share  Capital property  Exchange
Share  premium Redemption  General revaluation fluctuation  Special Accumulated Minority Total

Capital ~ account reserves reserves  reserve  reserve  reserve  losses Total interest  Equity
HKS000  HKSO00  HKSO00  HKSQO0  HKSO00  HKSOO0 - HKSQ00 - HKSO00  HKSOOO - HKSO00  HKS000

At 1 January 2004 26,116 329,049 018000 - k0| 9329 (403309 209546 2t 09767
Exchange realignment - - - - - an - - an - in
Net loss for the period - - - - - - - (4468 (4d8)) (1) (4464
At30 June 2004 %6116 329,049 018000 - m 939 (40777 205485 20 205675
Exchange realignment - - - - - 1l - - 1l - fl
Net loss for the period - - - - - - - (5499 (25499 (200)  (25,699)
At 1 January 2005 26,116 329,049 018,000 - Il 939 (#%s2mt) 179,967 017857
Exchange realignment - - - - - (117) - - (117) - (117)
Net loss for the period - - - - - - - (686 (6.486) (1) (6467)
At 30 June 2005 26,116 329,049 018000 - 607 9329 (439757) 173,384 19 17338
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