ITC Corporation Limited

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST MARCH, 2006

Attributable to equity holders of the parent

Capital Propery  Tnvesfment Converfible ~ Preference Accumulated
Share Share  Contributed ~ redempfion Other  revaluation  revolution ~ Tronslation ~ Goodwill nofes share (losses) Minority
capital ~ premium surplus reserve reserve reserve reserve reserve reserve reserve reserve profits Total inferests Tofal
HK$ 000 HK$ 000 HK$ 000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$'000 HK$ 000 HK$ 000 HK$ 000 HK$ 000 HK$ 000 HK$ 000 HK$'000

At Tst Awril, 2004 s originally stuted 921 200889 2,092,234 908 7130 3414 - 81,548 (49.067) - - (1085001 1363182 1195365 2548547
Effects of chunges in

uccounting policies - 60 - - 2675 - - - 49,067 9,393 - 299,905 361,100 (55.596) 305,504
As restuted 921 200949 2092234 908 9,805 3414 - 81,548 - 9,393 - (85090 1714280 1039769 2854081
Exchunge differences urising from

Hunslation of overseus operations - - - - - - - (16,05) - - - - (16086)  (1300)  (29.116)
Shure of post-ucyuisition reserve

Mmovements of ussociufes - - - - (8.707) (3.074) - (24.482) - - - - (36.263) (359) (36,616)
Surplus urising from revalyation

of lund und buildings - - - - - m - - - - - - m - m
Deferred fux liubility urisihg on

revaluation of lund und

buildings - - - - - (@) - - - - - - (@) - (@)
Net exenses recognised

directly in eyuity - - - - (8.707) (2,80 - (40.537) - - - - (52,094) (13414) (65,508)
Profit for the yeur - - - - - - - - - - - 86,698 86,698 26,084 1178
Releused on diswosul und dilution

of interests n subsidiuries - - - - 173 (340) - (8.767) - - - - (5934 (15134300  (1,519,364)
Releused on disposul und diufion

of Inferests in ussociutes - - - - @317) - - (631) - - - - (94) (4439 (5.387)
Tofdl recognised income und

exuenses for the yeur - - - - (8.851) (3,190) - (46.935) - - - 06,69 2092 (150299 (1473017)
Conversion of compulsorily convertible

cumulative preference shares

to redeemable convertible

preference shures (26,798)  (256,274) - - - - - - - - 874 - (262,0%) - (282199)
Issue of shures urising from

conversion of converfible nofes 41,667 85,837 - - - - - - - (4.056) - - 123,448 - 123,448
Issue of shures urising

from conversion of

redeemable convertible

reference shures 105 @ - - - - - - - - (6] - 100 - 100
Dividend puid - - - - - - - - - - - (6.543) (6.543) - (6,543)
Arising from ucuuisition of subsidiuries - - - - - - - - - - - - - 392,889 392,889
Transfer of contribufed surplus - - (983,307) - - - - - - - - 983,307 - - -
At 31t March, 2005 107,201 39510 1108927 908 954 P - 34613 - 5331 871 20466 1579011 0659 1608610
Effects of chunges in

uccouning policies - - - - (228) - 9 - - - - 0715 30978 - 30978
At st Aprl, 2005 us restuted 107,201 39510 1108927 908 726 24 01 34613 - 5337 871 SILI8T 1,609.989 0659 1639648
Exchunge differences urising from

ranslation of overseus operations - - - - - - - 312 - - - - 3122 - 3122
Shure of post-ucyuisition reserve

Mmovements of ussociufes - - - - 4090 - (9.175) 24 - - - - (4821) - (4.821)
Surplus arising from revalyation

of lund und buildings - - - - - 24 - - - - - - 204 - 204
Deferred tux liubility urising on

revaluation of fund und buildings - - - - - (1) - - - - - - (1) - (1)
Surplus arising from revaluation of

availuble-forsule investments - - - - - - 25,204 - - - - - 2.4 - 2.2
Net income recognised

directly In equity - - - - 4090 213 14049 3,386 - - - - 21,768 - 21,768
Proft for the yeur - - - - - - - - - - - 107,394 107,394 (3.859) 103,541
Releused on disuosul und dilution

of interesfs in ussociutes - - - - (1,346) - 79 (12.308) - - - - (12935 - (12935)
Tofdl recognised income und

expenses for the yeur - - - - 2,74 213 14,768 (8922 - - = 107,394 16207 (3,859 112374
Issue of shures urising from

conversion of convertible notes 54,834 114,984 - - - - - - - (5.337) - - 164,481 - 164,481
Issue of shures urising

from ssue of scrip dividend 205 (275) - - - - - - - - - - - - -
Issue of shures 21400 126,663 - - - - - - - - - - 150,003 - 150,003
Dividend puid - - - - - - - - - - - (30,759) (30,759) - (30,756)
Acyuisition of uddtional

inferest in subsidiuries - - - - - - - - - - - - - (3,74 (3,74
At 31t Murch, 2006 183,750 21078 1108927 908 3470 47 15,059 25,691 - - 871 780 2009945 2064 2032009
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ITC Corporation Limited

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continuea)

FOR THE YEAR ENDED 31ST MARCH, 2006

The contributed surplus of the Group comprises the difference between the hominal amount of the ordinary shares
cupitul issued by the Compuny in exchunge for the hominul umount of the share cupital of u subsidiury ucyuired
pursuunt to u corporute reorgunisation on 24th Junhuary, 1992 und the credits arising from the chunges in the cupitul
und reserves of the Compuny in other cupital reorgunisution and the trunsfers to the uccumuluted losses us upproved
by the bourd of directors from time to time.

The other reserve of the Group represents the difference between the nominal amount of the share cupital and share
premium of the subsidiuries of the ussociutes of the Group ut the dute on which they were ucquired by the ussociutes
of the Group und the nominul umount of the shure cupitul issued us considerution for the ucquisition.
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