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/

30 April 2006

2006 2005

Notes HK$’000 HK$’000

(Restated)

CASH FLOWS FROM OPERATING
ACTIVITIES
Profit/(loss) before tax

from continuing operations 118,787 (16,501)
Profit from discontinued operations 11 37,333 9,917

Adjustments for:
Finance costs, net 9 1,165 2,295
Bank interest income 5 (1,446) (1,018)
Share of profits and losses of:

Jointly-controlled entities 1,956 3,345
Associates (9,337) (12,351)

Dividend income from listed
investments 5 – (2)

Depreciation 6 3,516 3,618
Amortisation of intangible assets 6 – 144
Write-off of items of property,

plant and equipment 6 19 4
Gain on disposal/deemed disposal

of subsidiaries (5,336) (100)
Fair value gain on securities,

bullion, futures
and options contracts, net 5 (101,307) (811)

Write-back of provision for
accounts receivable 6 (5,459) (5,783)

Change in fair values of
investment properties (715) (1,080)

(Gain)/loss on disposal of
investment properties 6 (2,000) 3,864

Gain on disposal of items of
property, plant and equipment – (6,235)

Amortisation of goodwill
on acquisition of associates
and jointly-controlled entities – 4,964

Gain on disposal of investments
in securities – (3,094)

Provision for long service payments 33 348 307
Impairment loss on interest

in an associate 6 1,678 –
Gain on disposal of associates

from discontinued operations 11 (26,328) (182)
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30 April 2006

2006 2005

Notes HK$’000 HK$’000

(Restated)

Operating profit/(loss) before working
capital changes 12,874 (18,699)

Increase in other long term assets (306) (1,500)
Decrease in equity investments

at fair value through profit
or loss/short term investments 11,754 24

Decrease in accounts
receivable 4,088 13,744

Increase in loans receivable (575) –
Increase/(decrease) in prepayments,

deposits and other receivables (43,084) 157
Increase in inventories (130) –
Increase in bank trust

account balances (26,867) (1,366)
Increase in gold on hand (123) (44)
Increase/(decrease) in accounts

payable 36,958 (5,702)
Decrease in provision for

long service payments (858) (123)
Increase in other payables and

accruals 12,584 73
Decrease in an amount due to a

related company – (1)

Cash generated from/(used in)
operations 6,315 (13,437)

Interest received 768 1,018
Hong Kong profits tax

(paid)/refunded 391 (391)
Dividend received from investments

in securities – 2
Dividend received from an associate 1,484 742

Net cash inflow/(outflow) from
operating activities 8,958 (12,066)
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30 April 2006

2006 2005

Notes HK$’000 HK$’000

CASH FLOWS FROM INVESTING
ACTIVITIES

Purchases of items of property,
plant and equipment (2,363) (2,278)

Payment for investment in
a jointly-controlled entity (600) (8,360)

Proceeds from disposal of
investment properties 6,000 125,932

Proceeds from disposal of items of
property, plant and equipment 120 16,382

Proceeds from disposal of
subsidiaries 38(a) 287 –

Proceeds from disposal of associates 18,112 925
Proceeds from disposal of

non-trading investments – 8,616
Increase in amounts due from

an associates (63) –
Increase in amounts due

to jointly-controlled entities 429 –
Decrease in pledged bank deposits – 19,743
Repayment of loan granted to

a jointly-controlled entity – 2,335
Repayment of loan granted to an

associate – 353
Advance of loans to an associate (900) (346)

Net cash inflow from investing
activities 21,022 163,302
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2006 2005

Notes HK$’000 HK$’000

CASH FLOWS FROM FINANCING
ACTIVITIES

Dividends paid (3,038) –
Proceeds from issue of share capital – 8,360
Shares issue expenses – (118)
Repayment of bank loans (7,994) (1,291)
New bank loan 16,000 –
New other loans – 11,000
Repayment of other loans – (11,000)
Repayment of convertible bonds – (150,000)
Repayment of loans from Directors (170) (1,220)
Capital element of finance lease

rental payments (316) (190)
Interest paid (1,165) (2,378)

Net cash inflow/(outflow)
from financing activities 3,317 (146,837)

NET INCREASE IN CASH AND
CASH EQUIVALENTS 33,297 4,399

Cash and cash equivalents
at beginning of year 10,492 6,093

CASH AND CASH EQUIVALENTS
AT END OF YEAR 43,789 10,492

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances 27 40,789 7,492
Time deposits with original maturity

of less than three months when
acquired, pledged as security
for bank overdraft facilities 27 3,000 3,000

43,789 10,492


