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In an announcement dated October 18, 2004, the Company announced that it had not been able to find a
suitable accountant with professional accounting qualifications recognised to assume the position of qualified
accountant as required under Rule 3.24 of the Listing Rules by September 30, 2004. The Company is still in
the process of identifying suitable candidates with professional accounting qualifications to assist the Chief
Financial Officer to oversee the compliance by the Company of the financial reporting and other related
accounting matters. However, despite numerous attempts to find such a candidate, given the importance
of the role and the function of the qualified accountant, the Company has still not been able to find a suitable
candidate that meets all the requirements in Rule 3.24 of the Listing Rules. The Company is trying its best
to identify a candidate with the appropriate qualifications, experience and understanding of the oil and gas
industry to act as the joint qualified accountant to assist the Chief Financial Officer of the Company to carry
out his duties. The Company will make an application for a 3-year waiver to the HKSE when it has identified
the joint qualified accountant.




