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INTERIM RESULTS

The Board of Directors of the Company (the “Board”) is pleased to present the unaudited condensed consolidated financial
statements of the Company and its subsidiaries (altogether the “Group”) for the first six months of 2006, details thereof are
shown on pages 19 to 30 of this Report. The Audit Committee of the Company has reviewed the condensed consolidated

financial statements.

GENERAL OVERVIEW

For the six months ended 30th June, 2006, the Group recorded a consolidated net profit after taxation attributable to
shareholders of the Company of approximately HK$5.60 million (2005: HK$12.66 million) and a basic earnings per share
of 0.21 HK cent (2005: 0.49 HK cent). The slump in results for the period under review was mainly attributable to a
decrease in amount of dividend income from the Group’s listed securities investment in Hong Kong and an accrual of staff

welfare fund of a subsidiary of the Company in Shanghai.

Turnover of the Group of HK$4.31 million for the first half of 2006 represented proceeds from securities trading in Hong
Kong. There was neither turnover nor profit derived from the Group’s property development in Shanghai during the period
because the property development projects therein were under construction, however, pre-sale deposits of HK$232.64

million were received as at 30th June, 2006 and are expected to be recognised in the annual results of the Group for 2006.

The Board does not recommend a payment of an interim dividend for the six months ended 30th June, 2006 (2005: Nil).

OPERATIONS REVIEW

The Group principally engages in property development and investment in Zhangjiang Hi-Tech Park (the “Park™) of
Pudong, Shanghai together with securities trading and investment in Hong Kong. Besides, the Group holds an investment
property and trivial properties for sale in Macau. As the property development projects in Shanghai were under way, the
Group’s operating profit for the first half of 2006 was solely generated from securities trading and investment in Hong

Kong.
Property Development and Investment
K B EAH WA ] (Shanghai Boulevard Real Estate Co., Limited)

Tomson Beautiful Space is a residential project developed by Shanghai Boulevard Real Estate Co., Limited, the Group’s
principal subsidiary, in the Park. After commencement of construction in June 2004, Phase 2 of Tomson Beautiful Space
was completed in July 2006. The property is expected for delivery to the purchasers in December 2006. Phase 2 comprises
a total of 22 blocks of apartment houses of four to six storeys together with a clubhouse and other facilities with a total
gross floor area of approximately 96,000 square meters providing 466 duplex units of a total residential gross floor area of
around 80,000 square meters. The project has been launched for pre-sale by phases since 2005. As at 30th June, 2006, more

than 35% of the residential area of Phase 2 were pre-sold and deposits of HK$232.64 million were received.
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OPERATIONS REVIEW - Continued

Shanghai Zhangjiang Micro-electronics Port Co. Ltd.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”), of which the Group holds a 37% interest in the registered
capital, has engaged in residential and commercial property development and investment in the Park. For the six months
ended 30th June, 2006, rental income from its intellectual office buildings was the major revenue of SZMP and the Group

shared a profit of approximately HK$2.65 million from SZMP.

As at 30th June, 2006, all the gross floor area of Phase 1 of the intellectual office buildings available for lease of
approximately 42,700 square meters was entirely let out. Constructions works of Phase 2 of the intellectual office buildings
of a total gross floor area of approximately 83,000 square meters are expected for completion by the end of the first quarter
of 2007.

In addition, development of Phase 2 of SZMP’s residential project, Zhangjiang Tomson Garden, by three stages is in
progress as scheduled. Construction of the first two stages of a total gross floor area of approximately 152,000 square
meters was completed in May 2006 and these two stages are scheduled for handover to purchasers in November 2006. It is
targeted to complete the third stage of the Phase 2 of a gross floor area of approximately 81,000 square meters in the first
half of 2007. Upon completion, the project will provide a gross floor area of approximately 186,300 square meters and
4,600 square meters for residential and commercial purposes respectively. Since commencement of the pre-sale programme
in 2005, a total residential gross floor area of more than 100,000 square meters has been pre-sold up to the end of the

period under review.

SZMP is now planning for development of Phase 3 of Zhangjiang Tomson Garden.

Securities Trading and Investment

Securities trading and investment in Hong Kong helps the Group to diversify its investment and maximise its return to cash
balance. As at 30th June, 2006, the Group held an approximately 12.11% interest in the total issued share capital of
Tomson Group Limited, a listed company in Hong Kong and one of the major property developers in Pudong, Shanghai, as
a long-term investment and several listed securities for short-term trading. Sale proceeds of HK$4.31 million from securities
trading contributed to the entire turnover of the Group for the first half of 2006 while a dividend income of HK$7.98

million was received from the securities investment for that period.
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FINANCIAL REVIEW

Liquidity and Financing

The Group’s capital expenditure and investments for the six months ended 30th June, 2006 were mainly funded by its cash

on hand, and revenue from operations and investing activities.

At the balance sheet date, the cash and cash equivalents of the Group amounted to approximately HK$232.49 million.
During the period under review, the Group’s operations and investing activities generated a net cash inflow of approximately
HK$26.82 million and HK$20.75 million respectively. In this connection, the net cash inflow of the Group for the period
ended 30th June, 2006 amounted to approximately HK$47.57 million (2005: HK$117,000). The increase in cash inflow
during the period under review was mainly attributable to the receipt of pre-sale deposits from the property development

projects of the Group in Shanghai.

The Group had no borrowings as at 30th June, 2006 (31st December, 2005: Nil) and all the liabilities of the Group were

due for repayment within one year from the balance sheet date.

As at 30th June, 2006, the Group recorded a current ratio of 2.13 times and a gearing ratio (total liabilities to equity
attributable to equity holders of the Company) of 30.08% (31st December, 2005: 2.74 times and 18.94% respectively). The
deterioration in the current ratio and gearing ratio in the first half of 2006 was attributable to an increase in pre-sale
deposits of approximately HK$90.60 million from the properties of the Group under development in Shanghai (which were

classified under current liabilities) during the period.

In addition, the Group had capital commitments in respect of expenditure on properties under development in Shanghai
which have been contracted for but not provided in the financial statements for 2006 amounting to approximately HK$83.25
million at the period end date (31st December, 2005: HK$108.97 million).

Charge on Assets

There was no asset of the Group subject to any charge as at 30th June, 2006 (31st December, 2005: Nil).

Foreign Exchange Exposure

The majority of the Group’s assets and liabilities are denominated in Renminbi while most of those liabilities are pre-sale
deposits. The management therefore expects that the change in value of Renminbi will not have any adverse effect to the
Group since Renminbi has generally been perceived as having appreciation in value relative to Hong Kong Dollars. On the
other hand, all of the other assets and liabilities of the Group are denominated in either Hong Kong Dollars or Macau
Pataca or United States Dollars, hence, the Group does not expect any significant exchange risk exposure.

Contingent Liabilities

There were no significant changes in contingent liabilities for the six months ended 30th June, 2006 and the Group had

contingent liabilities of approximately HK$25.29 million as at 31st December, 2005 in respect of land appreciation tax on

disposal of the properties of the Group in Shanghai as disclosed in the annual report of the Company for 2005.
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PROSPECT

Although the central government of the Mainland China has recently promulgated a series of macro-economic regulatory
policies, the Board has confidence in the property sector of Shanghai and it does not expect any material adverse impact on
the Group’s property projects therein. Property development and investment will remain the principal business line of the
Group. Aiming at a steady development, the management will set up the future development and marketing plans of the

property projects of the Group and its associate with caution.

The property portfolio of the Group in Macau has been reviewed and it is considering any feasible proposal for disposal of

trivial properties held to maximise the return to the Group.

On the other hand, the Group intends to diversify its investment for a long-term growth, hence, with a strong financial
condition of the Group, the management will explore any other quality investment opportunities in Mainland China and

Hong Kong.

HUMAN RESOURCES

The Group engaged more than 20 employees in its various offices in Hong Kong, Macau and Shanghai as at 30th June,
2006. The total emoluments of the Group for the period under review amounted to approximately HK$6.03 million
including an accrual of approximately HK$4.88 million as staff welfare fund of its Shanghai office. Emoluments paid to
salaried staff and directors of the Group are determined by reference to market terms, individual performance and
responsibilities. In addition, the Company has adopted a share option scheme pursuant thereto options are allowed for

granting to directors and employees of the Group to subscribe for shares of the Company.

On behalf of the Board of
RIVERA (HOLDINGS) LIMITED
Liu Xiaolong

Chairman

Hong Kong, 31st August, 2006
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND SUBSTANTIAL SHAREHOLDERS

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SECURITIES

As at 30th June, 2006, the interests and short positions of the Directors of the Company in shares, debentures and
underlying shares of the Company or any of its associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)), which were required, pursuant to Section 352 of the SFO, to be entered in the register
referred to therein (including interests and short positions which they were taken to have under Section 344 of the SFO) or
which were required to be notified to the Company and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

pursuant to the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”), were as follows:

(1) The Company:
Shares of HK$0.05 each

Number of shares in the Company

Name of Personal Family Corporate Other
Directors Interests Interests Interests Interests
Mr Liu Xiaolong Nil Nil Nil (4) Nil
Madam Hsu Feng (B) 50,876,000 Nil Nil 725,478,488 (C)
Mr Lu Yihao Nil Nil Nil (4) Nil
Mr Tong Albert (B) Nil Nil Nil (C) Nil

(2) The Company’s associated corporation:
Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”)
Registered capital

Amount of registered capital of SZMP

Name of Personal Family Corporate Other
Directors Interests Interests Interests Interests
Mr Liu Xiaolong Nil Nil Nil (D) Nil
Madam Hsu Feng (B) Nil Nil Nil RMB50,000,000 (E)
Mr Lu Yihao Nil Nil Nil (D) Nil

Mr Tong Albert (B) Nil Nil Nil (E) Nil
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SECURITIES - Continued

Notes:

(A)

(B)

©)

(D)

(E)

As at 30th June, 2006, a total of 779,955,407 shares of the Company was beneficially held by Best Central Developments Limited
which was a wholly-owned subsidiary of Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang Hi-Tech”), of

which Mr Liu Xiaolong and Mr Lu Yihao were directors.

Mr Tong Albert is the son of Madam Hsu Feng.

Madam Hsu Feng, being the executrix of the estate of her late husband, Mr Tong Cun Lin, was taken to be interested in a total of
725,478,488 shares of the Company.

Amongst the said shares, 255,676,326 shares were beneficially held by Cosmos Success Development Limited (“Cosmos Success”),
a wholly-owned subsidiary of Tomson Group Limited (“TGL”) of which Madam Hsu was deemed to control the exercise of more

than one-third of voting powers at general meetings.

Madam Hsu and Mr Tong Albert were directors of TGL.

Shanghai Zhangjiang (Group) Co., Ltd. (“Zhangjiang Group”) and Zhangjiang Hi-Tech held in aggregate an interest of RMB183.55
million (being 49.5%) in the registered capital of SZMP. Mr Liu Xiaolong was the vice party secretary and the executive vice
general manager of Zhangjiang Group while he and Mr Lu Yihao were directors of Zhangjiang Hi-Tech.

TGL held an interest of RMB50 million (being 13.5%) in the registered capital of SZMP through its wholly-owned subsidiary.
Madam Hsu Feng, in her capacity as the executrix of the estate of the late Mr Tong Cun Lin, was deemed to control the exercise of

more than one-third of voting powers at general meetings of TGL and therefore taken to be interested in those interest held by TGL.

Madam Hsu and Mr Tong Albert were directors of TGL.

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short positions in

the shares or debentures or underlying shares of the Company or any of its associated corporations as at 30th June, 2006,

which were required, pursuant to Section 352 of the SFO, to be entered in the register referred to therein (including

intere

sts or short positions which they were taken to have under Section 344 of the SFO) or which were required to be

notified to the Company and the Stock Exchange pursuant to the Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2006, the following shareholders (other than a Director of the Company) were interested, directly or
indirectly, in 5% or more of the total issued share capital and underlying shares of the Company and those interests were

required to be recorded in the register required to be kept under Section 336 of the SFO:

Number of shares held
(proportion to the total

issued share capital

Name of substantial shareholders of the Company)
Shanghai Zhangjiang (Group) Co., Ltd. (“Zhangjiang Group”) (a) 779,955,407  (29.9%)
Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd.

(“Zhangjiang Hi-Tech”) (a) 779,955,407  (29.9%)
Tomson Group Limited (“TGL”) (b) 255,676,326 (9.8%)
Notes:

(a)  The references to 779,955,407 shares were related to the same block of shares in the capital of the Company which was beneficially
held by Best Central Developments Limited (“Best Central”). Best Central was a wholly-owned subsidiary of Shanghai (Z.J.) Hi-
Tech Park Limited (“Shanghai (Z.J.)”) which was in turn wholly owned by Zhangjiang Hi-Tech in which Zhangjiang Group held a
52.1% interest. Therefore, Best Central, Shanghai (Z.J.), Zhangjiang Hi-Tech and Zhangjiang Group were interested or were taken

to be interested in those shares pursuant to the SFO.

(b)  The 255,676,326 shares were beneficially held by Cosmos Success. Cosmos Success was a wholly-owned subsidiary of Hoffman
Enterprises Corp. (“Hoffman”) which was in turn wholly owned by Tomson Corporation in which TGL held the entire interest.
Therefore, Cosmos Success, Hoffman, Tomson Corporation and TGL were interested or were taken to be interested in those shares

pursuant to the SFO.

The aforesaid shares constituted part of the total interest of Madam Hsu Feng of 776,354,488 shares (29.8%) in the capital of the

Company as disclosed in the above paragraph headed “Directors’ Interests and Short Positions in Securities” in this Report.

Save for the above interests, the Directors of the Company are not aware of any person (other than the Directors of the
Company) who had, directly or indirectly, interests or short positions in the total issued share capital and the underlying
shares of the Company and those interests or short positions were required to be recorded in the register kept under Section
336 of the SFO as at 30th June, 2006.

CORPORATE GOVERNANCE AND OTHER INFORMATION

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Scheme”) on 29th May, 2002. Under the Scheme, there were no options
granted, exercised, cancelled or lapsed during the six months ended 30th June, 2006 nor was there any outstanding option

at the beginning or at the end of the period.
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BB R B A e R A

REZREZANFEANAZTH > THIBRKR RAF — 4 5E FBRAM) B 5 4% P A A 2 7] 2088 2 3 AT IR A
Be HE BR BB v 2 5%l DA W R 2 o T % 450 HE B 2R TR R o I O R R 1) B 3360k 2 ML R B T A
2B w

B ¥4 Bty B H

(5 A A w) 2 9

FEBHEH M CHEITBRAZESIR)
R ERIC () ARA R (MRILEME]) @) 779,955,407 (29.9%)
b g R R B R I B B R A R A E] (TR ]) (@) 779,955,407 (29.9%)
GEEEARAR (THEEM]) b) 255,676,326 (9.8%)

Wik

(a) LAt FT4R % 2 779,955,407 % B4y T3 38 A A B A I 2 [l — HE Ay 0 5% S B B Best Central Developments
Limited ([Best Central]) B 28 #H - Best Central% Shanghai (Z.J.) Hi-Tech Park Limited ([ Shanghai (Z.J.)]) Z
ZEMBAR > MEEHRILBHE2EER » RICEERFARILBD Z52.1%M 48 o EIL > Best Central
Shanghai (Z.J.) ~ SRIL 4 B 5 UL 48 B AR 958 KR8 25 B 00 15 R 00D A o e 0 % B A % S5 IR A O RE 25

(b) ¥ %255,676,326/8 B4y % 1B 5 B 25 75 H o B B % Hoffman Enterprises Corp. ([Hoffman]) Z 2 & M B A & » %
# 1 Tomson Corporation® ¥ ¥ A - 1Mj ¥ E % B Bl Tomson CorporationZ & M #i 25 o H ok » BB -
Hoffman ~ Tomson Corporation X ¥y Fi 5% [ 1 4 &% Z¢ S 01 65 0k 451 ) B A7 sl ol 400 2 B AT 3% S5 T Z M 4 o

b e 0 A A AR AR IR N TR A s [ E AR LR WM B R L BT R 2 A AR
776,354,488 8 e 4y (il A< 2 7] A Z2.29.8%) Z —#B A o

B ESCRT s FAh s MAATE R > BELMTAAFREFUMIALR FEZRNEAA=ZTHE
¢ o TR ¢ b O AT A 2 ) A 0 B AT RS B A B e Ay vh 2 M B R o T R S A R R TR G
W1 £ 1)) 5B 3360 M BRI T M A 2 B it A

A 3R 4 IR B JU b B0k

Y JBe H it =

AAFRRZRZZAELA LA RA T — B RAERE (TZEH# ) - £ZEET > REEZZEA

FEARHAZAHIRAME A B N > 3 50z - AT B - GRS R > S AR W% Y] T B i A A IR
YA W R AT BE Z S i
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2006, there was no purchase, sale or redemption made by the Company, or any of

its subsidiaries, of the Company’s listed securities.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Board considers that the Company was in compliance with the code provisions set out in the Code on Corporate
Governance Practices contained in Appendix 14 to the Listing Rules then in force throughout the period of six months
ended 30th June, 2006 except that:

(a) the non-executive Directors (whether independent or not) of the Company are not appointed for a specific term and
the Articles of Association of the Company do not prescribe to have the Directors of the Company retired by rotation
at least once every three years, nevertheless, one-third (or the nearest number to but not exceeding one-third) of all
the Directors of the Company for the time being shall retire by rotation at the Company’s annual general meetings

and shall be eligible for re-election in accordance with the Articles of Association of the Company; and

(b) the Company has not set up a remuneration committee as there are only one executive Director and three independent
non-executive Directors of the Company entitling to salary and fee respectively. The Board is responsible for reviewing
and evaluating the emoluments of the said Directors and those Directors or any of their associates have not been

involved in deciding their own emoluments.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice for securities transactions by the Directors (the “Code of Practice”) on
terms no less exacting than the standard of the Model Code for Securities Transactions by Directors of Listed Issuers as set
out in Appendix 10 to the Listing Rules (the “Model Code”).

Having made specific enquiry of all Directors, each of whom has confirmed compliance with the required standard set out

in the Model Code and the Code of Practice throughout the period under review.

AUDIT COMMITTEE

An Audit Committee has already been set up by the Board and is now composed of three independent non-executive
Directors of the Company, Mr Liang Jung-chi, Ms Hou Chun and Mr Zhang Hong Bin. Mr Zhang who possesses an
appropriate professional accounting qualification is the chairman of the Committee. The Committee holds regular meetings

to review the Group’s financial reporting process and internal controls.
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CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)

18100 55 B R R CGRig®B)

For the six months ended 30th June, 2006
BEZEZZANEANA=ZTHIEASHEA

2006 2005
CREANAE ZRENA
Notes HK$°000 HK$°000
B 7 T# K T T
Turnover Bk 3&4 4,314 673
Cost of sales BB AR (3,836) (672)
Gross profit E A 478 1
Dividend income from available-for-sale A ft H} B #& & 2 it B
investments, listed WA (825 7,975 15,950
Other income I A e A 2,445 1,017
Selling expenses sEEM (493) (309)
Administrative expenses T E M (7,833) (3,183)
Gain (loss) on change in fair value in P B o 7 fH 5 B Iy
held-for-trading investments A Z Wt (B 1R) 13 (41)
2,585 13,435
Share of results of an associate JRE A W 728 2 W) 3 4 2,646 (790)
Profit before taxation o ot T ¥4 ) 5,231 12,645
Taxation BLIH 41 )
Profit for the period 19 [ 9 ¥ A 5,272 12,636
Attributable to: SRR
Equity holders of the Company A ] B R 5,602 12,655
Minority interests A B B SR BE 25 (330) (19)
5,272 12,636
Earnings per share (HK cent) 2R (Al
~ Basic — B R 0.21 0.49
~ Diluted — N/A F % N/A A5
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CONDENSED CONSOLIDATED BALANCE SHEET

a5 B AL R

As at 30th June, 2006
REFRZNFEANA=ZTH

Interim Report 2006 H##k %

(Unaudited) (Audited)
(KRB EB) (REH)
30th June 31st December
2006 2005
“REANE “RERE
AA=Z+H +ZH=+—H
Notes HKS$°000 HK$’000
Wt ik T#T T# T
Non-current Assets J it 1) B e
Property, plant and equipment ESN Y &L 480 498
Investment property BBy % 28,563 28,563
Interest in an associate i Wi O B 2 HE 7R 213,875 224,795
Available-for-sale investments kR 334,951 330,963
Deferred tax asset R JE B I & 90 49
577,959 584,868
Current Assets il W %
Properties under development By ¥k 9 285,818 231,949
Properties held for sale Yk 2,750 2,750
Held-for-trading investments FFERE 2,414 841
Other receivables and prepayments JE il 8 WA MR Ak B T A Kk 23,952 17,332
Prepaid income tax T AT B 15 B 6,823 3,810
Cash and bank balances Bl & B SRAT &5 ik 232,491 183,432
554,248 440,114
Current Liabilities i W £ %
Trade and other payables JE A+ B ) MR sk e Al
JE A 7k 10 27,001 20,315
Pre-sale deposits HET & 11 232,642 140,487
259,643 160,802
Net Current Assets i ) 9 A T 294,605 279,312
Total Assets Less Current Liabilities 48 ¥ j35 W ¥ B £ 1% 872,564 864,180
Capital and Reserves W AR B ik
Share capital B A 130,427 130,427
Reserves it e 12 732,679 718,767
Equity attributable to equity holders ARy ] R
of the Company JRE A R 25 863,106 849,194
Minority interests A B BE RORE £ 12 9,458 14,986
Total Equity BB 2% 872,564 864,180
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CONDENSED CONSOLIDATED STATEMENT OF RECOGNISED
INCOME AND EXPENSE (UNAUDITED)
T W1 58 5 O T R A (RS %)

For the six months ended 30th June, 2006
BEERZEANEANAAZTFHIEATEA

2006 2005
“EREANE “ERNAE
HK$°000 HK$°000
T#x T#L

Gain on change in fair value in w4 O fE A )

available-for-sale investments A Z W 3,987 38,281
Exchange differences arising on translation BB R EEFEEZ

of foreign operations [ 58, 7% 2,077 (170)
Share of reserve movements of an associate 1 A AL T B AR 2

for the period Tk i 52 ) 2,380 (372)
Net income recognised TERER HEWRZ

directly in equity WA B 8,444 37,739
Profit for the period 9 T P Y A1 5,272 12,636
Total recognised income and expense Ao HRZ

for the period YN A 13,716 50,375
Attributable to : A
Equity holders of the Company A2 w6 B R 13,912 50,406
Minority interests A B B SRR 25 (196) (31)

13,716 50,375
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UNAUDITED)

[HLL g 1P JCS £ 229

For the six months ended 30th June, 2006
BEZEZZANEANA=ZTHIEASHEA

Interim Report 2006 H##k %

2006 2005
“RENE “RERE
HK$°000 HK$°000
T#x T# 0
Net cash from (used in) operating activities BEXEHEEE N Z
Bemm
Increase in properties BRPYERE
under development 14 hn (51,300) (27,889)
Increase in pre-sale deposits TH AT &8 90,603 42,550
Other operating cash flows HC At 28 B 4 i (12,477) (31,416)
26,826 (16,755)
Net cash from investing activities REEHRELEZ
Bemm 20,748 16,872
Net increase in cash and BReERB&FHEH
cash equivalents B4 m 5 8 47,574 117
Cash and cash equivalents at 1st January —H—HZLBEEKLBE
FMHEH 183,432 180,821
Effect of foreign exchange rate changes Ah W Sa R 5 2 1,485 -
Cash and cash equivalents at 30th June, AAH=ZTHZBE K
representing cash and bank balances B&%HMH - RBEE& R
HAT 4 B 232,491 180,938
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

i W A 5 o WY
For the six months ended 30th June, 2006
BEZZZAEANA=ZTHIEAMA

1. BASIS OF PREPARATION

The condensed financial statements have been prepared in
accordance with the applicable disclosure requirements set out in
Appendix 16 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited and with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by

the Hong Kong Institute of Certified Public Accountants

(“HKICPA”).

1. HiREH
7R FH W) S S T R A W R
8 5 it A7 B 4 ] Y G 23 b i R
) B 8%+ 7N By 08 i 2 9 8 AL
SE Lo A U R A A Z (R
B T FI) 58 3440 [ vl 391 34 85 ik
GEETE X

2. PRINCIPAL ACCOUNTING POLICIES 2. FEGFBOR

The condensed financial statements have been prepared under the
historical cost basis except for certain financial instruments which

are measured at fair values, as appropriate.

The accounting policies used in the condensed financial statements
are consistent with those followed in the preparation of the Group’s

annual financial statements for the year ended 31st December,

2005 except as described below.

In the current period, the Group has applied, for the first time, a
number of new standard, amendment and interpretations issued by
the HKICPA (hereinafter collectively referred to as the “new
HKFRSs”), which are either effective for accounting periods
beginning on or after 1st December, 2005 or 1st January, 2006.
The application of the new HKFRSs has had no material effect on
how the results for the current or prior accounting periods are

prepared and presented. Accordingly, no prior period adjustment

has been required.

The Group has not early applied the following new standard,
amendment and interpretations that have been issued but are not
yet effective. The Directors of the Company anticipate that the
application of these new standard, amendment and interpretations

will have no material impact on the results and financial positions

of the Group.

7115 WY B 75 ke T 5 T 2 R B
JRA GO IR 5 A A > M T T
H A% A AL BR A -

24 1 WY B 785 Sk A BT BR ) Z #1 RH
REMRAEHEE _RRLA
T A= HIREEZ AR
BWAE T IRME B0 P
B

TAAIHI ] ACEE B E UCR 2 00
H A A A ' A A T
W~ BT M B (RAF B [ Gl
v B D 1) o eSS
BRI BT KR BEAR FF
HETFZA - HEZERAFE
H—HD®B S et m - &
FA G A 48 S 85 o o ) A o
s J0] [H] 80 A ot MO ) 2 S
A 2 2 5 J5 3R A 0 K Y
B L > BEZEAR AT R

AR [ 3 S 4 L BR DL T A
R A ZH A~ BT Kk
B o 2RO W) HE T ER L SR
R - AT KRR A o AR
P < S A B B 5 51K 0 ok TR 5
o
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PRINCIPAL ACCOUNTING POLICIES
— Continued
HKAS 1 (Amendment) Capital disclosures!'

HKFRS 7 Financial instruments: Disclosures!

HK(IFRIC)-INT 7 Applying the restatement approach
under HKAS 29 Financial Reporting

in Hyperinflationary Economies?

HK(IFRIC)-INT 8 Scope of HKFRS 23

HK(IFRIC)-INT 9 Reassessment of embedded derivatives*

I Effective for annual periods beginning on or after 1st January, 2007.
Effective for annual periods beginning on or after 1st March, 2006.
Effective for annual periods beginning on or after 1st May, 2006.

4 Effective for annual periods beginning on or after lst June, 2006.

TURNOVER

Turnover represented proceeds from sale of held-for-trading

investments.

E R HBOR — A

(BikemtEn) BANE

15 (B30

(BEUMEREEN)  ARTR: HE

H1lk

B (RBMEESEN KRR (FHaTE

RRZAR) -RE AI) S 29Mk T 8 B

Rk RIS E %
Bk | 2 EH A

B (EBMHEGRER  (FEAH &G ER)

HRZHE) -dR FokzEm

sk

Bk (EBHEEREN FHARANE TR

HRZHE) -dR

Holk

DOEARZFRLE A MR
BH 4 2 4F BE ST ]

DO AR S RBAEZ] - HRURK
PH 4 2 47 BE T

POBHARZREFAGELHA - ARURK
PH 4 2 47 BE ST ]

COMAR S RRBAREANH - HRUK
BH 4y 2 47 BE ST 1]

BEB
B A 1 80 65 14 B0 2
i O -
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SEGMENT INFORMATION 4. NWER
Geographical Segments i 3ib T 73 381
The Group’s operations were located in Hong Kong, Macau and AR Z EBI MR ~ WM
The People’s Republic of China (the “PRC”), other than Hong K N RAEFE ([HE]) (A
Kong and Macau. The geographical location of assets is the basis BHG A s SRPY) o AER T G %
on which the Group reports its primary segment information as EEMEMEZHRELFESBE
follows: BE > R ¢
PRC,
other than
Hong Kong
Hong Kong Macau  and Macau Total
(R
BHFE
= ®’M R®M) At

HKS$'000  HKS$'000  HKS$'000  HK$000
T#x T#x T#x T#x

For the six months ended HEZFENHE

30th June, 2006 AHAZTHIEANBA
Turnover % % m
External sales Eap R 4,314 - - 4,314
Result % ﬁ
Segment result Vig E 3 491 (280) (5,948) (5,737)
Dividend income from At EREZ

available-for-sale B B (BT 3% %)

investments, listed 7,975
Other income H AW A 2,445
Unallocated corporate expenses AT o BB X (2,098)

2,585

Share of results of an associate JRE ARG Tk 7 o ) S 4 - - 2,646 2,646
Profit before taxation Wi A 1 ¥4z 1) 5,231
Taxation i JH 41

Profit for the period 1 1 P v A 5,272
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SEGMENT INFORMATION - Continued

4. NBEM -4

Geographical Segments — Continued i b b 4y Wi — A
PRC,
other than
Hong Kong
Hong Kong Macau and Macau Total
R (OF
B
R W ) a5t
HK$°000 HK$’000 HK$°000 HK$’000
T#T T#T T#x T#
For the six months ended BE EEHFE
30th June, 2005 ANH=Z1HIEANA
Turnover BEM
External sales A8 B 673 - - 673
Result B3
Segment result HEESK (40) (306) (994) (1,340)
Dividend income from A EREZ
available-for-sale BB WA (B 2R)
investments, listed 15,950
Other income ﬁﬁ’»q&]\ 1,017
Unallocated corporate expenses APaBAERE (2,192)
13,435
Share of results of an associate X - NEES - - (790) (790)
Profit before taxation Wi o i vaz A1) 12,645
Taxation i H )
Profit for the period 101 1) A 6 A 12,636
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OTHER INCOME
Other income mainly represented interest on bank deposits of
HK$2,313,000 (2005: HK$1,008,000).

DEPRECIATION
During the period, depreciation of HK$44,000 (2005: HK$41,000)
was charged in respect of the Group’s property, plant and

equipment.

TAXATION

No provision for income tax has been made in the condensed
financial statements as there was no assessable profit for the period.
The charge for 2005 represented underprovision of current tax in

the previous year incurred in the PRC.

During the six months ended 30th June, 2006, a tax credit of
approximately HK$41,000 has been recognised. The tax credit
represented deferred tax asset in respect of such tax losses which
are expected to be utilised in the second half of the year owing to
the predictable future profit streams generated from the sales of

properties.

EARNINGS PER SHARE

The calculation of the basic earnings per share is based on the
Group’s profit attributable to equity holders of the Company for
the six months ended 30th June, 2006 of approximately
HK$5,602,000 (2005: HK$12,655,000) and on the number of
2,608,546,511 shares in issue during both periods.

No diluted earnings per share is presented as there was no potential

ordinary share outstanding during both periods.

3 e A

e A > RE T AT
A B 2,313,000 8 (ZRFL
4 1 1,008,0009 JC) °

Vi
AN o A R~
5 T it A 44,0008 8 (ZF
FHAE 41,0009 00) Z Pr & #
#i o

Bt

FH 7 A 391 ] P S 8 R SR ¥ ) >
FBCIHE S A 7 7 D B AR P AR
PR B o “RFHAEEZ X
iR b4 AR o o A 2 B
BiIH A2 -

REEZEZANEANA=ZTHIE
A A > 141,000 JC E 7 4
FRIEHR A o Bl T S0 A 5 0 Bl I
% %5 B IE s T TR R R AR
A 1% 85 o 8 B 4 28 P A AR i Wk
5 o

(Y Y

g JBe J A 28R T R 9 A 2 ) R
FEAG AR E R RANEANH
=+HI1EAMAZ EGAMHN
5,602,000 L (ZFF A ¢
12,655,000 75) A i i 1 [ 9 2
B 47 B 2,608,546,51 1 &t
%ﬁ °

FH 7 A1 B9 [ P S i O 38 A7 ¥ AE
T A e o WO AR B D I
St A B AR R -
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PROPERTIES UNDER DEVELOPMENT

During the six months ended 30th June, 2006, additions to
properties under development were mainly due to the additions of
development of HKS$51,300,000 (2005:

HK$28,176,000).

expenditure

TRADE AND OTHER PAYABLES

Included in trade and other payables are trade payables and their

aged analysis as at the balance sheet date is as follows:

10.

BRI E
NEEFEEAFEANA=ZTHIE
ANEH > B £
KB B B R 8 R B £ 51,300,000
WL (R AL : 28,176,000
JL) o

M Ak S0 50 Wk B JE i ME A
K

JEASF B B sk e At JE A5 s 3 o
L6 HE AT B 5 MRk > LR A H

ZHRB® WM -
30th June 31st December
2006 2005
ZRBANE “ERRNIAE
AA=Z=Zt+H +ZHAH=+—H
HKS$’000 HK$’000
T# T Tt
Aged analysis of trade payables: JE A5 B 5 M ok ik 188 43 A
WmE

0 — 3 months 0% 3f H = 8,133
4 — 6 months 4z ofil H 178 140
7 — 12 months 72 12Mf H 8,186 -
8,364 8,273

PRE-SALE DEPOSITS 11. HER &

Pre-sale deposits represented sales deposits received from buyers
of properties. The development of properties was completed in
July 2006.

HET SR HYERREINZ
HETE - ARYEBRHAD
REREFAFELHART -
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RESERVES AND MINORITY INTERESTS

12. faff i Be A 4 B 3K B 23

Interim Report 2006 H i #t &

Attributable to Eguitv Holders of the Company
KR aARRES
Foreign Other
Capital ~ Capital  currency Investments  non-dis-
Share redemption  reduction translation revaluation  tributable Accumulated Minority
premium reserve reserve reserve reserve reserve losses Total interests Total
- g b
WEE WHME WAEE UARE THER AXER WiED A mRBE
HRS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKSO00  HRS000  HES000  HKS'000  HKS'000
THL TBt et Tt TEE TEx  THr  TEE TR TER
THE GROUP KR
Balance at st January, 2005 REZRLE
L 307,108 4709 566,305 (947) - 198 (261183) 618230 14679 632,909
Gain on change in fair value in AL ERE AR
available-for-sal investments REMELZIE - - - - - S ¥ S
Exchange differences arising fom WA AT HHESE
translation of foreign operations 3 1vd 3]
for the period £H - - - (158) - - - (158) 1) (170)
Share of reserve movements of WHRESREAR
an associae for the period LREE - - - (15 - (213) - (1) - (31
Profit for the period WA Rl - - - - - N P P 19 1266
Balance at 30th June, 2005 RoFELE
METHER 307,108 4709 566,305 (1,26) 38,281 2008 (48528) 668,036 14648 683,284
Gain on change in far value in i ERE AT
aaiable-orsale investments REREL L - - - - M - - M S V)
Exchange differences arising from WA A R
translation of foreign operations EHmEEZER
for the period 4 - - - 4860 - - - 4560 37 5107
Share of reserve movements of A NRE A
an associate for the period LREEE - - Y] - 19 ¥ - 4874
Proft for the period WA - - - - - - 6,105 6,105 | 6,106
Balance at 31st December, 2005 RoRRLE
TZRZT-0ER 307,108 4709 566,305 §,76 151 1209 (44) 86 14986 73375
Gain on change in fair value AHEREATH
in avalable-forsale imvestments — ZEBEL 2N - - - S 1| - - - W
Exchange differences arising fom WA AT HHESE
translation of foreign operations 3 1vd 3]
for the period i ] - - - 1943 - - - 1943 134 201
Share of reserve movements of BHRESREAR
an associae for the period LREES - - - 2315 - 65 - 2380 - 2380
Transfer from retined earnings BRAHHEADZ
of a subsidiary to other RERHEZLL
non-distributable reserve R ARE
during the period - - - - - 9122 (9,122) - - -
Transfr from reteined earnings of S KB E A L
an associate to other REBAEZLD
non-distributable reserve AR
during the period - - - - - 1430 (1,430) - - -
Dividends paid to minority shareholders i fF 3 i B4 9 0 &
of a subsidiary [[§¥4 3] - - - - - - - - (630 (33
Profit for the period ] k] - - - - - - 5602 5602 30 s
Balance at 30th June, 2006 REZRAE
METHER 307,108 4709 560,305 12,54 76,560 1836 (47373 736M 9458 LIy

Other non-distributable reserve represented enterprise expansion

fund and other PRC statutory reserves arising from share of reserves

of an associate and a subsidiary.

FC At A W] o3 IR Aol AR AL — K
W o8 W) B — B 8 W) 2 A3
B B G I L Ath o I 3 S kA



13.

14.

15.

Rivera (Holdings) Limited )il 4 [ 5 B 2 5]

RELATED PARTY TRANSACTION

Compensation of key management personnel

The remuneration of the Directors during the period was the short-
term benefits of approximately HK$380,000 (2005: HK$336,000).
It is determined by reference to market terms, individual

responsibilities and performance.

CAPITAL COMMITMENTS
As at 30th June, 2006, the Group had capital commitments

contracted for but not provided in the condensed financial
statements in respect of expenditure on properties under
development amounted to HK$83,252,000 (31st December, 2005:
HK$108,966,000).

CONTINGENT LIABILITIES

There was no significant change in contingent liabilities for the
six months ended 30th June, 2006. As at 31st December, 2005, the
contingent liabilities of approximately HK$25,293,000 of the Group
were the potential liabilities on the land appreciation tax in respect

of the disposal of properties in Shanghai.
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HREHMARME
AW [ N Z #5449 380,000
WL (ZFEFHAE : 336,000
JC) AR - 52 H 5
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AR TR
WFEANENA=ZTH > A%
MR mEZHZZERA
ERPEHMBERETBHEZE
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