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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES
At 30 June 2006, the interests and short positions of the directors in the issued share capital and share
options of the Company or its associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)), as recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”), were as follows:

(i) Long positions in ordinary shares of the Company
Number
of share

Number of shares held options held

Percentage
Through of the

Directly spouse Through Company’s Directly
beneficially or minor controlled issued share beneficially

Name of directors owned children corporation# Total capital owned

Executive directors:
CHU Chun Man, Augustine 263 1,000,000 171,543,775 172,544,038 57.10% 3,000,000
MATSUURA Takanori

(deceased on 13 August 2006) 1,155,400 – – 1,155,400 0.38% 3,000,000
CHU Yuk Man, Simon 636,237 – – 636,237 0.21% 3,000,000
CHANG Hua Jung 456,793 – – 456,793 0.15% –

2,248,693 1,000,000 171,543,775 174,792,468 9,000,000

# The shares of the Company are held by CM Investment Company Limited, a company
incorporated in the British Virgin Islands, of which, approximately 67.46% of its issued
share capital are owned by A & S Company Limited, approximately 26.32% of its
issued share capital are owned by Matsuura Takanori, approximately 4.18% of its
issued share capital are owned by Chu Chun Man, Augustine and approximately 1.21%
of its issued share capital are owned by Chu Yuk Man, Simon. A & S Company Limited
is a company incorporated in the British Virgin Islands and owned as to approximately
64.00% by Chu Chun Man, Augustine, approximately 21.71% by Chu Yuk Man,
Simon and 14.29% by another family member. The interests of Chu Chun Man,
Augustine, Matsuura Takanori and Chu Yuk Man, Simon, in the 171,543,775 shares
of the Company therefore duplicate with those of CM Investment Company Limited
and A & S Company Limited.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

(ii) Long positions in ordinary and non-voting deferred shares of associated corporations
Percentage of
the associated

corporation’s
Numbers of issued

Name of Relationship shares/equity Capacity non-voting
associated with the Shares/equity derivatives and nature deferred

Name of director corporation Company derivatives held of interest share capital

CHU Chun Man, Sino Golf Manufacturing Company’s Non-voting 1,190,607 Directly 30.98%
Augustine Company Limited subsidiary deferred beneficially

shares owned

MATSUURA Takanori Sino Golf Manufacturing Company’s Non-voting 1,841,323 Directly 47.92%
(deceased on Company Limited subsidiary deferred beneficially
13 August 2006) shares owned

CHU Yuk Man, Simon Sino Golf Manufacturing Company’s Non-voting 414,297 Directly 10.78%
Company Limited subsidiary deferred beneficially

shares owned

CHANG Hua Jung Sino Golf Manufacturing Company’s Non-voting 3,600 Directly 0.09%
Company Limited subsidiary deferred beneficially

shares owned

In addition to the above, a director has non-beneficial personal equity interests in a subsidiary
of the Company held for the benefit of the Group solely for the purpose of complying with
the minimum company membership requirements.

Save as disclosed above, as at 30 June 2006, none of the directors had registered an interest
or short position in the shares or underlying shares of the Company or any of its associated
corporations that was required to be recorded pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to the Model Code.


