CONDENSED CONSOLIDATED BALANCE SHEET
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As at 30 June 2006 (in HK Dollars)
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Non-current assets ERBEE
Investment properties REME 7 13,500,000 13,500,000
Prepaid land lease payment BB ERE 39,970,711 41,000,000
Property, plant and equipment 0E - BERE 8 47,342,874 48,692,095
Investment in associates REBE N 14,108,938 14,588,347
114,922,523 117,780,442
Current assets REBEE
Inventories 7E 9 285,374 423,301
Trade and other receivables B 5 R E e R K 10 6,423,652 2,774,534
Secured loan to a fellow subsidiary RZMBARZEERER 16,500,000 16,500,000
Cash and bank balances e MR 4,058,677 7,486,234
27,267,703 27,184,069
Current liabilities TBaE
Current portion of bank and other RITRAMEEZ
borrowings A EE 5,676,550 8,880,059
Interest payable on other borrowings T E s R F A 11,280,261 12,725,003
Trade and other payables B o REMERER 11 6,122,724 3,287,111
23,079,535 24,892,173
Net current assets REBEEFE 4,188,168 2,291,896
Total assets less current liabilities BEERRBAR 119,110,691 120,072,338
Non-current liabilities kraEE
Bank and other borrowings BOREMEE 18,458,788 18,253,961
Trade and other payables B 5 R EMEFER 5,012,943 7,419,097
Deferred tax ERERE 6,476,457 6,536,530
29,948,188 32,209,588
Net assets BEFRE 89,162,503 87,862,750
Capital and reserves EXRfEE
Share capital KA 12 65,000,000 65,000,000
Reserves fEE 24,162,503 22,862,750
Shareholders’ funds RR&ES 89,162,503 87,862,750
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