Summary of Principal Investments

Philippine Long Distance Telephone Company

PLDT is the leading telecommunications service provider in the Philippines. It has common shares listed on the Philippine Stock
Exchange and American Depositary Receipts (ADRs) listed on the New York Stock Exchange. It has one of the largest market
capitalizations among Philippine listed companies. Through its three principal business groups, PLDT offers a wide range of
telecommunications services: Wireless (principally through wholly-owned subsidiary company Smart Communications, Inc.); Fixed
Line (principally through PLDT); and Information and Communications Technology (principally through wholly-owned subsidiary
company ePLDT). PLDT has developed the Philippines’ most extensive fiber optic backbone, cellular, fixed line and satellite networks.

Sector : Telecommunications

Place of incorporation/business area : The Philippines

Issued number of shares : 182.8 million

Particular of issued shares held : Common shares of Pesos 5 par value
Economic interest/voting interest : 24.6 per cent/31.2 per cent

Further information on PLDT can be found at www.pldt.com.ph

PT Indofood Sukses Makmur Tbk

Indofood is the premier processed-foods company in Indonesia. It is based in Jakarta, and is listed on the Jakarta and Surabaya Stock
Exchanges. Through its four major business groups, Indofood offers a wide range of food products: Consumer Branded Products
(Noodles, Nutrition and Special Foods, Snack Foods and Food Seasonings), Bogasari (flour and pasta), Edible Oils and Fats
(Plantations, Cooking Oils, Margarine and Shortening) and Distribution. Indofood is considered as one of the world’s largest instant
noodles manufacturer by volume, and the largest flour miller in Indonesia. Indofood's flourmill in Jakarta is one of the largest in the
world in terms of production capacity in one location. It also has an extensive distribution network in the country.

Sector : Consumer Food Products

Place of incorporation/business area : Indonesia

Issued number of shares : 9.4 billion

Particular of issued shares held : Shares of Rupiah 100 par value
Economic interest/voting interest : 51.5 per cent

Further information on Indofood can be found at www.indofood.co.id

Metro Pacific Corporation
Metro Pacific is a Manila, Philippines-based holding company listed on the Philippine Stock Exchange. It is currently undergoing a
program of reorganization and recapitalization which is expected to be completed before the end of 2006.

Sector : Property and Transportation

Place of incorporation/business area : The Philippines

Issued number of shares : 19.1 billion

Particular of issued shares held : Common shares of Peso 1 par value
Economic interest/voting interest : 76.1 per cent

Further information on Metro Pacific can be found at www.metropacific.com

Metro Pacific Investments Corporation

MPIC is a Philippines-based investment holding and management company which is formed to undertake a comprehensive
reorganization and recapitalization plan with Metro Pacific, launched in early 2006. MPIC is expected to replace Metro Pacific as a
newly-listed entity on the Philippine Stock Exchange before the end of 2006. MPIC's initial business activity will be focused on its
rapidly growing real estate subsidiary, Landco Pacific Corporation. However, its business activities are intended to expand into
high-growth sectors of the Philippine economy, such as infrastructure.

Sector : Property

Place of incorporation/business area : The Philippines

Issued number of shares : 1,150.1 million

Particular of issued shares held : Common shares of Peso 1 par value
Economic interest/voting interest : 100 per cent

Level Up! International Holdings Pte Ltd
Level Up is the pioneer and leading online game publisher in the Philippines, Brazil and India. Online games are a rapidly growing
segment of the global video game industry, and Level Up focuses on online games in emerging markets.

Sector : Online games

Place of incorporation/business area : Singapore/The Philippines, Brazil and India
Issued number of shares : 413,869

Particular of issued shares held : Ordinary shares of US$8 par value
Economic interest/voting interest : 25.0 per cent

Further information on Level Up can be found at www.levelupgames.com
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