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DISCLOSURE PURSUANT TO RULE 13.18 OF THE LISTING RULES
Save as disclosed below, the directors are not aware of any circumstances which would give rise

to a disclosure obligation pursuant to the requirements under Rule 13.18 of the Listing Rules as

at 30th June, 2006.

The Company entered into an agreement (the ‘Loan Facility Agreement”) with two banks in

Thailand relating to a loan facility of US$140.0 million (the “Loan Facility”) on 18th April, 2005.

The Loan Facility is to be repaid on 14 semi-annual consecutive instalments and the final maturity

date of the Loan Facility is 28th April, 2012. As at 30th June, 2006, the outstanding amount

owing by the Company under the Loan Facility was US$128.8 million.

Pursuant to the Loan Facility Agreement, it would be an event of default if the Company fails to

procure that (1) C.P. Intertrade Co., Ltd. (“CP Intertrade”) at all times maintains its shareholding

in CPI Holding Co., Ltd. (“CPl”) at not less than 99% (CP Intertrade currently holds 100% of the

issued share capital of CPI) and (2) CPI and its af filiates (being (i) any person or entity which has a

direct or indirect interest in CPI, or (ii) any company in which any such person(s) and/or entity(ies)

together hold not less than a 30% interest) together at all times maintain their aggregate

shareholding in the Company at not less than 46.51 %. An af filiate of CPI has also undertaken to

provide to the Company by way of equity injections or subordinated loans the proceeds of sale of

its assets if and when it disposes of its assets. If any of the abovementioned events of default

occurs, all amounts outstanding under the Loan Facility would become immediately due and

payable by the Company.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND SHORT POSITIONS IN SHARES,

UNDERLYING SHARES OR DEBENTURES
As at 30th June, 2006, the interests and short positions of the directors and chief executives of

the Company in the shares, underlying shares and debentures of the Company or any associated

corporation (within the meaning of Part XV of the Securities and Futures Ordinance (“SFO”) as are

required to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of

Part XV of the SFO (including interests and short positions in which he is taken or deemed to

have under such provisions of the SFO), recorded in the register required to be kept by the

Company under Section 352 of the SFO or as otherwise notified to the Company and the Stock

Exchange pursuant to the Model Code for Securities Transactions by Directors of Listed Companies

(“Model Code”) were as follows:

(i) Long position in shares of the Company

Approximate

percentage

Number of shares held, capacity and nature of interest of the

Directly Through Through Total Company’s

Name of director/ beneficially spouse or controlled Beneficiary number issued

chief executive owned minor children corporation of a trust of shares share capital

Mr. Sumet Jiaravanon 1,004,014,695 – – – 1,004,014,695 34.74
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES OR DEBENTURES (CONTINUED)
(ii) Directors’ interest in share options granted by the Company

Pursuant to the old share option scheme (the “Old Scheme”) adopted on 10th April, 1992
which expired on 10th April, 2002 and the existing share option scheme (the “Existing
Scheme”) adopted by the Company on 26th November, 2002, certain directors were granted
share options. As at 30th June, 2006, the interests of the directors of the Company in
options to subscribe for shares in the capital of the Company under the Old Scheme and
the Existing Scheme were as follows:

Number of shares Price
issuable upon Period per share

exercise of options during which to be paid Approximate
held as at options are on exercise percentage of

Name of director Date of grant 30th June, 2006 exercisable of options shareholding
HK$ %

Mr. Sumet Jiaravanon 26th February, 2003 12,800,000 26th February, 2003 0.3900 0.4429
to 25th February, 2013

3rd May, 2004 12,800,000 3rd May, 2004 0.3900 0.4429
to 2nd May, 2014

19th May, 2005 12,000,000 19th May, 2005 0.3540 0.4153
to 18th May, 2015

Mr. Dhanin Chearavanont 26th February, 2003 12,800,000 26th February, 2003 0.3900 0.4429
to 25th February, 2013

3rd May, 2004 12,800,000 3rd May, 2004 0.3900 0.4429
to 2nd May, 2014

19th May, 2005 12,000,000 19th May, 2005 0.3540 0.4153
to 18th May, 2015

Mr. Thanakorn Seriburi 10th August, 1998 17,500,000 10th August, 1998 0.3875 0.6056
to 10th August, 2008

26th February, 2003 21,584,807 26th February, 2003 0.3900 0.7469
to 25th February, 2013

3rd May, 2004 20,000,000 3rd May, 2004 0.3900 0.6921
to 2nd May, 2014

19th May, 2005 21,000,000 19th May, 2005 0.3540 0.7267
to 18th May, 2015

Mr. Meth Jiaravanont 19th May, 2005 21,000,000 19th May, 2005 0.3540 0.7267
to 18th May, 2015

Mr. Robert Ping-Hsien Ho 26th February, 2003 21,584,807 26th February, 2003 0.3900 0.7469
to 25th February, 2013

3rd May, 2004 20,000,000 3rd May, 2004 0.3900 0.6921
to 2nd May, 2014

19th May, 2005 21,000,000 19th May, 2005 0.3540 0.7267
to 18th May, 2015
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND SHORT POSITIONS IN SHARES,

UNDERLYING SHARES OR DEBENTURES (continued)

(ii) Directors’ interest in share options granted by the Company (continued)

Save as disclosed above, as at 30th June, 2006, none of the directors and chief executives

of the Company had any interest or short position in shares, underlying shares or debentures

of the Company or any associated corporation (within the meaning of Part XV of the SFO)

as are required to be notified to the Company and the Stock Exchange pursuant to Divisions

7 and 8 of Part XV of the SFO (including interests and short positions in which he is taken

or deemed to have under such provisions of the SFO), recorded in the register required to

be kept by the Company under Section 352 of the SFO or as otherwise notified to the

Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS AND SHORT

POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30th June, 2006, the following persons (other than a director or chief executive of the

Company) had the interests or short positions of 5% or more in the shares or underlying shares of

the Company as recorded in the register required to be kept by the Company pursuant to Section

336 of the SFO:

Approximate

percentage of

the Company’s

Capacity and Name of issued share

Number of shareholders Notes nature of interest shares held capital

(Note 1) %

Krung Thai Bank Public (2) Person having a 1,004,014,695 (L) 34.74

Company Limited security interest

in shares

CPI Holding Co., Ltd. (3) Beneficial owner 1,004,014,695 (L and S) 34.74

C.P. Intertrade Co., Ltd. (3) Interest of a controlled 1,004,014,695 (L and S) 34.74

corporation

Worth Access Trading Limited (4) Beneficial owner 1,059,190,000 (L) 30.54

Charoen Pokphand Holding (4) Interest of a controlled 1,059,190,000 (L) 30.54

Company Limited corporation

Charoen Pokphand Group (4) Interest of a controlled 1,059,190,000 (L) 30.54

Company Limited corporation

Mr. Marc Lasry (5) Interest of controlled 147,426,000 (L) 5.10

corporations
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS AND SHORT

POSITIONS IN SHARES AND UNDERLYING SHARES (continued)
Approximate

percentage of

the Company’s

Capacity and Name of issued share

Number of shareholders Notes nature of interest shares held capital

(Note 1) %

Ms. Cathy Cohen (5) Interest of spouse 147,426,000 (L) 5.10

Avenue Asia Capital (5) Interest of controlled 147,426,000 (L) 5.10

Management Genpar LLC corporations

Avenue Asia Capital (5) Interest of controlled 147,426,000 (L) 5.10

Management, L.P. corporations

Notes:

(1) The letter “L” denotes a long position whilst the letter “S” denotes a short position.

(2) 1,004,014,695 shares were held by Krung Thai Bank Public Company Limited as security.

(3) CPI Holding Co., Ltd. beneficially owned 1,004,014,695 shares. It also has a short position in
1,004,014,695 shares. C.P. Intertrade Co., Ltd. has declared an interest in these shares by virtue of
its shareholding in CPI Holding Co., Ltd.

(4) Worth Access Trading Limited has a long position in 1,059,190,000 shares (including 481,250,000
shares and the subscription rights of 577,940,000 shares attached to the warrants). Charoen Pokphand
Holding Company Limited has declared an interest in these same 1,059,190,000 shares by virtue of
its shareholding in Worth Access Trading Limited whilst Charoen Pokphand Group Company Limited
also declared an interest in such number of shares by virtue of its shareholding in Charoen Pokphand
Holding Company Limited.

(5) Avenue Asia Capital Management, L.P. beneficially owned 147,426,000 shares. Avenue Asia Capital
Management Genpar LLC has declared an interest in these shares by virtue of its shareholding in
Avenue Asia Capital Management, L.P.. Mr. Marc Lasry has declared an interest in these shares by
virtue of its shareholding in Avenue Asia Capital Management Genpar LLC. Ms. Cathy Cohen being
the spouse of Mr. Marc Lasry is deemed to be interested in Mr. Marc Lasry’s interests.

Save as disclosed above, so far as is known to the directors, as at 30th June, 2006, no person

(not being a director or chief executive of the Company) had an interest or a short position in

shares or underlying shares of the Company as recorded in the register required to be kept by

the Company pursuant to Section 336 of the SFO.


