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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

At no time during the year was the Company,
its ultimate holding company or any of its
subsidiaries a party to any arrangement to
enable the directors or chief executives of the
Company or their respective spouse or children
under the age of 18 to acquire benefits by means
of the acquisition of shares in, or debt securities
(including debentures) of, the Company or any

other body corporate.

SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OF
THE COMPANY

As at 30th September, 2006, the following
persons or corporations, interest in 5% or more
in the shares and underlying shares of the
Company have been notified to the Company
and recorded in the register of substantial
shareholders’ interests in shares and short
positions required to be kept under Section 336
of Part XV of the SFO:

Name of shareholders

BE2R

Ordinary shares of HK$0.01 ~ FAFSREE0.01ET
each in the Company BER

CCAA (Note) CCAA (H3t)

EEMREOURGZEN

ERBHBA - AREARRAZER
AEREMBLARESREELRD
AESHAFIETHRAERKRE BB
FERETN\BUT 2 FLAEER
ARRAFEMEMEABE 2R G
REBFS (BEES) MESAE
EA 2 e

FERRREZLATZRHRER
BffcERKkE

REZBERFEARZTH THALH
EEREARQTARO RAEBEROE
5% E2RDEBERABRMASAR
B UARBESZRAERHEXVE
EBRAELHERTERREBRTM:

Percentage of
total number of
shares in issued

KERTRAEIL

Number of shares held

FfsEaRRRYA

869,554,237 69.39%
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SUBSTANTIAL SHAREHOLDER’S

INTERESTS AND SHORT POSITIONS IN

THE SHARES, UNDERLYING SHARES OF

THE COMPANY (Continued)

Note: ldentical to those disclosed above as
“Directors’ and chief executives’ interests and
short positions in the shares, underlying

shares and debentures of the Company or any

associated corporation”.

Save as disclosed above, as at 30th September,
2006, the Directors are not aware of any other
persons who have interests or short positions in
the shares, underlying shares of equity
derivatives or debentures of the Company or
any associated corporations (within the meaning
of Part XV of the SFO) which would be required
to be disclosed to the Company pursuant to
Part XV of the SFO.
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AUDIT COMMITTEE

The Company has established an audit
committee according to “A Guide for the
Formation of an Audit Committee” published
by the Hong Kong Institute of Certified Public
Accountants. The audit committee of the Group
consists of three independent non-executive
directors, namely Mr. Wong Wai Kwong, David,
Mr. Pang Cheung Hing, Alex and Mr. Fuk Ho
Kai. The primary duties of the audit committee
are to review and supervise the financial
reporting process and internal control system
of the Group. The unaudited interim results of
the Group have been reviewed by the

Company’s audit committee.

REMUNERATION COMMITTEE

The Remuneration Committee was set up on
18th July, 2005 and the members comprised of
independent non-executive directors, Mr. Wong
Wai Kwong, David, Mr. Pang Cheung Hing,
Alex, Mr. Fuk Ho Kai and executive director,
Mr. Cheng Kai Ming, Charles. During the past
one year, the remuneration committee had one

meeting.

=
FRER®
TABEREETESHMAGSHERZ

([MYBHTZEEGEIRLIEFES
B B EEEEESUBYFITE
E0RAERAEE DREXER
B EAE - HTEREAFHAWER
AEBzHBEREFRADERH
E-BHZEBCERERARLCERY
B

FHER®
AABER=ZZRFLATNERK
VHEHEENBEERE=UBIEH
TES DHAERALE TRAR
EREFERERUTESHRAL

EBE-FHFMEESERET—

-
% ©

g



75

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the code
provisions as set out in the Appendix 14 “Code
on Corporate Governance Practices” (“Code”)
throughout the six months ended 30th
September, 2006, with deviations from code
provisions A.4.1 of the Code only in respect of

the service term of directors.

None of the existing non-executive directors
(including independent non-executive directors)
of the Company is appointed for a specific term.
This constitutes a deviation from code provision
A.4.1 of the Code. However, all the directors
of the Company are subject to the retirement
provisions under article 116 of the Articles of
Association of the Company. As such, the
Company considers that sufficient measures
have been taken to ensure that the Company’s
corporate governance practices are no less

exacting than those in the Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (“Model Code”) as set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code

throughout the period.
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REPURCHASE, SALE OR REDEMPTION
OF THE COMPANY'’S LISTED SECURITIES

During the six months ended 30th September,
2006, there was no repurchase, sale or
redemption of the Company’s listed securities

by the Company or any of its subsidiaries.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the directors, the percentage of
the Company’s shares which are in the hands
of the public is not less than 25% of the

Company’s total number of issued shares.

BOARD OF DIRECTORS

As at the date of this report, the Board of the
Company consists of Dr. Wong King Keung,
Peter as chairman and non-executive director,
Mr. Wong Ching Hung, Thomas, Mr. Cheng Kai
Ming, Charles, Mr. Li Kwok Cheung, George
and Ms. Cheng Wai Ling, Annie as executive
directors and Mr. Wong Wai Kwong, David,
Mr. Pang Cheung Hing, Alex and Mr. Fuk Ho

Kai as independent non-executive directors.

By order of the Board
Dr. Wong King Keung, Peter

Chairman

Hong Kong, 12th December, 2006

MO -HERKROFLFTZL®
BES
BE_ZERFAA=ZTRHILEANER
HER A RBHEEEAHE D DHE
BE HEIERARRZENLEHE
%O

ERALRERE

RERALATESZLAHENREES
A DRALTHEEERAQT 2 RMAL
FOREDATCBITRDBE25% -

E¥e

REREBH ARREZE2RESR
BREFERFHTESESBEL HT
EFFFUAE BRALE -ZFEH
RERBERPMARBYFHTES
BEEARE - EREALEREBEEER
o

REZEH



