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Consolidated Cash Flow Statement

Year ended 31st December

2006 2005

Note RMB’000 RMB’000

Cash flows from operating activities

Cash generated from/

(used in) operations 35(a) 468,175 (394,175)

Interest paid (318,298) (222,134)

PRC income tax paid (146,094) (161,421)

Net cash generated from/

(used in) operating activities 3,783 (777,730)

Cash flows from investing activities

Purchase of property, plant

and equipment (77,046) (219,445)

Proceeds from sale of property,

plant and equipment 35(b) 643 4,701

Increase in investment in a subsidiary — (77,850)

Interest received 60,240 33,604

Dividend income from

jointly controlled entities 14,330 —

Dividend income from

an associate 1,400 1,400

Proceeds from disposal of a

jointly controlled entity — 110,000

Proceeds from disposal of

associates — 30,000

Purchase of land use rights related

to certain hotel properties — (8,232)

Acquisition of interest in a subsidiary,

net of cash acquired 36(a) (39,978) —

Acquisition of interest in another

subsidiary, net of cash acquired 36(b) 29,565 —

Disposal of a subsidiary, net of

cash disposed 35(c) 99,390 —

Net cash generated from/

(used in) investing activities 88,544 (125,822)
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Consolidated Cash Flow Statement

Year ended 31st December

2006 2005

Note RMB’000 RMB’000

Cash flows from financing activities

Placement of H shares H 774,079 251,032

Repayment to parent company — (164,679)

Repayment to the promoters — (195,417)

Dividends paid to the equity holders

of the Company (59,638) (91,136)

Dividends paid to minority

shareholders of a subsidiary (5,000) (4,782)

Contribution from minority shareholders 155,195 90,914

Repayment of bank loans (1,626,030) (2,628,000)

New bank loans raised 2,117,000 3,561,536

Increase in amounts due to minority

shareholder of a subsidiary 394,616 93,970

Net cash from financing activities 1,750,222 913,438

Net increase in cash and

cash equivalents 1,842,549 9,886

Cash and cash equivalents at

1st January 1,864,284 1,854,398

Cash and cash equivalents at

31st December 17 3,706,833 1,864,284

The notes on pages 78 to 178 are an integral part of these financial

statements.
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