Consolidated Cash Flow Statement

For the year ended 31 December 2006 ~ ~ =
BE-BEAEL-A=t+—RILEE %éiﬁﬁ)ﬁiﬁ
2006 2005
Notes HK$’000 HK$'000
B & FTER FHET
Cash flows from operating activities RETBNEERE
Profit before taxation B 75t A 22 F) 111,902 84,998
Adjustments for : FARIER -
Depreciation e 735 611
Loss on disposal of property, HEYE  BE
plant and equipment KR BRI EE 1,425 116
Gain on fair value adjustments BEMEALEAE
on investment properties ol gy (50,620) (21,105)
Share of result of associates i e =N ES (19,147) (8,018)
Write off of an investment RE IR R
property upon re-development —IBREYE — 3,774
Write back of accounts payable 7 o] FE S BR 3K — (5,147)
Employee share-based payment expenses RO AHEERE 7,628 —
Interest income B A (3,322) (704)
Interest expenses FEMX 5,180 3,219
Operating profit before working capital changes K&f 2B & & 2B AT L & F| 53,781 57,744
Increase in properties B
held under development L ES DIl (158,396) (58,700)
Decrease in properties held for sale FEMER D 104,027 68,985
Decrease in inventories FERD 167 120
Decrease/(Increase) in deposits paid, Bffize BAFER
prepayments and other receivables H i el R IEm A (38 4n) 26,700 (20,784)
Decrease in amounts due from a director —BEERFBD 2,725 24,149
Increase/(Decrease) in accounts payable, TR - BT ER - Bl
accruals, deposits received 7o & H A fE T AR
and other payables 0, Gk ) 12,237 (84,620)
Decrease in amounts due to related parties R E N T RIBR D — (8,469)
Increase in amounts due (from)/to associates (FEMD) /B - B 2 /A B) ZRIEE N (545) 3
Decrease/(Increase) EHEARITER
in pledged bank deposits wA () 19,177 (24,706)
Cash generated from/(used in) operations weEESEE, (FTA)RE 59,873 (46,278)
Interest paid EATFI 2 (5,180) (3,219)
Income taxes paid [=ENPEiEELH (10,816) (11,205)
Net cash from/(used in) operating activities REFEBHES /(TR REFE 43,877 (60,702)
Cash flows from investing activities REZHNEERE
Purchase of property, plant and equipment BEME  BEREHE (3,674) (2,455)
Proceeds from sale of property, HEWE BB KEE
plant and equipment 1S 50E 6 244
Additions to investment properties REREME (6,783) —
Capital injection to an associate FER— KB E QA (180) —
Dividends received from an associate W —KEERARIRRE 14,210 —
Proceeds from disposal HEFHRE
of investment in securities FT1S 5k 18 — 156
Acquisition of subsidiaries, YRS T A Al (kR
net of cash acquired BARE) — (6,982)
Interest received B F B 3,322 704
Net cash generated REEBEEL,/
from/(used in) investing activities (FTA) B & FE 6,901 (8,333)
Cash flows from financing activities METBNRERE
Proceeds from issuance of share capital BTN TS 308 39,000 97,446
Share issue expenses BTN F S (1,446) (15,536)
Bank borrowings raised ESRITER 30,000 50,741
Repayment of bank borrowings EERITER (66,306) —
Dividends paid to Company’s equity holders ENAAAEEFEARE (6,411) —
Dividends paid to minority shareholders ERLERERE (1,346) —
Net cash (used in)/generated mEEE (A ELE
from financing activities RN & FEE (6,509) 132,651
Net increase in cash and cash equivalents HeERBESESEYEINTE 44,269 63,616
Effect of foreign exchange difference BEXLEZENTE 3,019 (693)
Cash and cash equivalents at 1 January R—A—HNBRESRBEELEEY 84,832 21,909
Cash and cash equivalents at 31 December RT-A=+—HWEBELRASEEY 30 132,120 84,832
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