Operating activities
Profit before tax
Adjustments for:
Share of results of associates
Interest income
Interest expenses
Finance lease charges
Depreciation
Negative goodwill
Exchange loss arose from capitalisation
of amounts due to subsidiaries
Gain on disposal of properties held for sale
Loss on disposal of investment properties
Loss on disposal of property, plant
and equipment
Fair value loss on available-for-sale
financial assets
Fair value loss on other financial assets
at fair value through profit or loss
Fair value losses on derivative
financial instruments
Provision for a legal claim
Reversal of write-down of properties
held for sale to net realisable value
Fair value gains on investment properties
Loss on disposal of a subsidiary
Gain on disposal of a subsidiary
Loss on disposal of an associate
Gain on settlement of a loan
Reversal of imputed interest expense
on non-current interest-free
amounts due to a related company

Operating cash flows before movements
in working capital
(Increase) /decrease in inventories
Decrease in properties held for sale
Increase in trade and other receivables
Decrease in amounts due from associates
Increase in trade and other payables
Increase/ (decrease) in bills payable
Decrease in amounts due
to related companies

Cash used in operations

Hong Kong Profits Tax refunded
Overseas tax paid

Net cash used in operating activities
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2006 2005
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HK$000  HK$000
T T
11,538 48,898
7,777 20,739
(348) (349)
10,917 6,272
14 13

9,036 5,681
(8,008) -

- 842

®) -

260 -

9 77

- 175

9 81

- 17

- 30,656

(400) (3,330)
(25,026) (12,728)
15,935 -
(28,624) -
9,723 -

- (88,178)

- (487)

2,807 8,379
(67,376) 3,866
1,856 12,480
(39,500) (31,246)
577 4,403
44,957 12,612
26,968 (20,680)
2,539) (274)
(32,249) (10,460)
- 44

(418) (298)
(418) (254)
(32,667) (10,714)




Investing activities
Purchase of investment properties
Proceeds from disposal of investment properties
Purchase of property, plant and equipment
Proceeds from disposal of property,
plant and equipment
Proceeds from disposal of right of distribution
of products
Proceeds from disposal of an associate
Net cash outflow from acquisition of subsidiaries
Interest received

Net cash generated from/(used in)
investing activities

Financing activities
New bank loans
Net proceeds from issue of convertible

loan note
New obligations under finance leases
Repayment of bank loans
Repayment of a loan advanced from a supplier
Interest paid
Repayment of obligations under finance leases
Repayment of loan from a minority shareholder
Finance lease charges paid

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents
at January 1

Effect of foreign currency exchange
rate changes

Cash and cash equivalents
at December 31

Analysis of the balances of cash
and cash equivalents

Being:
Cash and cash equivalents
Bank overdrafts

The accompany notes on pages 70 to 177 form an integral

part of these financial statements.

BERH

L 3SEia-C//ES

AR B TS BOH
MR E ~ S A
A ~ RS KB
PR

o B 3 B T

A — B 2 R i koA

B 2 ] B 4 1 2

2 L

BRERBIM )
BLem

[:3ce 3
T ERAT B
AT AT B RO
P sk I
AT AR A
R ARTT LK
fER — 2 (B P 2 B
EAFLE
AR i EORLL  (R5

EIR — DU R 2 B3k

SRR S <giiN g il
T S O 4 B A

B4 B B AU H B Im i
B—H—HZBERBESHEH

B HE R S B 2 R

BHZA=Z—HZBER

BESMNH

BE BB ESHEEH
Bitr o b

R -
Ba R 4e%HEAB
SRITHE L

2006 2005
BTN BB
HKS$'000 HKS$'000
WL TG
(4,944) -
1,140 9,176
(12,422) (18,883)
142 2,984
5,873 -
26,161 -
(1,113) -
348 349
15,185 (6,374)
347,457 306,494
- 28,265
2,600 -
(312,498) (260,662)
- (46,817)
(10,319) (4,824)
(493) (82)
- (128)
(14) i)
26,733 22,233
9,251 5,145
18,603 13,695
(5,831) (237)
22,023 18,603
40,944 24,009
(18,921) (5,406)
22,023 18,603
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