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致恒生新華富時中國25指數上市基金(「基金」)單位持有人

HSBC Provident Fund Trustee (Hong Kong) Limited
2007年3月29日

To the unitholders of Hang Seng FTSE/Xinhua China 25 Index ETF ("the Fund")

HSBC Provident Fund Trustee (Hong Kong) Limited
29 March 2007

吾等謹此確認，吾等認為基金經理，即恒生投資管理有限公司於截至2006年12月31日止之期間內，在各重要方面均已根據2005年6月
1日訂立的《信託契約》條文管理基金。

We hereby confirm that, in our opinion, the Manager, Hang Seng Investment Management Limited has, in all material respects,
managed the Fund in accordance with the provisions of the Trust Deed dated 1 June 2005, for the year ended 31 December 2006.
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