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Hang Seng FTSE/Xinhua China 25 Index ETF — Comparison of Daily
Closing Price and Net Asset Value per Unit

168.00 ‘ — S Y% 35 i Net Asset Value per Unit  ——If%{|ft Closing Price ‘

146.00 —+

124.00 —+

7 HKD

102.00 —+

80.00 T T T T T T
Jun 05 Sep 05 Dec 05 Mar 06 Jun 06 Sep 06 Dec 06

25



